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KINGS COUNTY BREWERS COLLECTIVE LLC
OPERATING AGREEMENT

A. THIS OPERATING AGREEMENT of Kings County Brewers Collective LLC (the “Company”) is en-
tered into as of the date set forth on the signature page hereto by each of the persons named in Exhibit
A hereto (referred to individually as a Member and collectively as the Members).

B. The Members have formed a limited liability company under the New York Limited Liability Company
Law. The purpose of the Company is to conduct any lawful business for which limited liability compa-
nies may be organized under the laws of the state of New York. The articles of organization of the Com-

pany filed with the New York Secretary of State are hereby adopted and approved by the Members.

C. The Members enter into this agreement to provide for the governance of the Company and the
conduct of its business, and to specify their relative rights and obligations.

NOW THEREFORE, the Members agree as follows:

ARTICLE 1: DEFINITIONS

Capitalized terms used in this agreement have the meanings specified in this Article or elsewhere in
this agreement and when not so defined shall have the meanings set forth in the New York Limited Li-

ability Company Law.

“Capital Contribution” means the amount of cash, property or services contributed to the
Company.

“Company” means Kings County Brewers Collective LLC, a New York limited liability company.

“Member” means a Person who acquires Membership Interests, as permitted under this agreement,
and who becomes or remains a Member, either Class A, B or C. Each Class of Member is defined herein.

“Membership Interests” means either Percentage Interest or Units, based on how ownership in the
Company is expressed on Exhibit A.

“Percentage Interest” means a percent ownership in the Company entitling the holder to an economic
and voting interest in the Company.

“Person” means an individual, partnership, limited partnership, trust, estate, association, corporation,
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limited liability company, or other entity, whether domestic or foreign.

“Unit” means a unit of ownership in the Company entitling the Member holding such Unit to an eco-
nomic interest. There are 3 Classes of Units, “A, B and C”. Only Class A and Class B Units have a voting
interest in the Company, as defined herein.

ARTICLE 2: CAPITAL AND CAPITAL CONTRIBUTIONS

2.1 Initial Capital Contributions and Membership Interests. The Capital Contributions of the initial
Members, as well as the Membership Interests of each Member, are listed in Exhibit A, which is made
part of this agreement. Membership Interests in the Company may be expressed either in Units orin
Percentage Interests.

2.2 Subsequent Contributions. No Member shall be obligated to make additional capital contributions
unless unanimously agreed by all the Members.

2.3 Capital Accounts. Individual capital accounts may be maintained for each Member consisting of
that Member’s Capital Contribution, (1) increased by that Member’s share of profits, (2) decreased by
that Member’s share of losses and company expenses, (3) decreased by that Member’s distributions
and (4) adjusted as required in accordance with applicable tax laws.

2.4 Interest. No interest shall be paid on Capital Contributions or on the balance of a Member’s capital
account.

2.5 Limited Liability. A Member shall not be bound by, or be personally liable for, the expenses, liabili-
ties, or obligations of the company except as otherwise provided in this agreement or as required by
law.

ARTICLE 3: ALLOCATIONS AND DISTRIBUTIONS

3.1 Allocations. The profits and losses of the Company and all items of Company income, gain, loss,
deduction, or credit shall be allocated, for Company book purposes and for tax purposes, pro rata in

proportion to relative Membership Interests held by each Member.

3.2 Distributions. The Company shall have the right to make distributions of cash and property to the
Members pro rata based on the relative Membership Interests. The timing and amount of distributions
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shall be determined by the Members in accordance with New York law. There will be a minimum of 3
years before first distributions. Then the Managing Members will look at if/when the Company is prof-
itable enough and decide accordingly when to begin distributions.

3.3 Limitations on Distributions. The Company shall not make a distribution to a Member to the ex-
tent that, at the time of the distribution, after giving effect to the distribution, all liabilities of the
Company, other than liabilities to Members on account of their Membership Interests and liabilities for
which recourse of creditors is limited to specified property of the Company, exceed the fair market
value of the assets of the Company, except that the fair market value of property that is subject to a
liability for which the recourse of creditors is limited shall be included in the assets of the Company
only to the extent that the fair value of such property exceeds such liability. For clarification purposes:
Company will not be leveraged in excess of assets, exclusively to make a distribution to the Members.

ARTICLE 4: MANAGEMENT

4.1 Management. The business of the Company shall be managed by the Class A Members. In the
event of a dispute between Members, final determination shall be made by a vote of the majority of the
Class A Members (unless a greater percentage is required in this Agreement or under New York law).
Any Class A Member may bind the Company in all matters in the ordinary course of business.

4.2 Banking. The Class A Members are authorized to set up one or more bank accounts and are autho-
rized to execute any banking resolutions provided by the institution where the accounts are being set
up. All funds of the Company shall be deposited in one or more accounts with one or more recognized
financial institutions in the name of the Company.

4.3 Officers. The Class A Members are authorized to appoint one or more officers from time to time.
The officers shall hold office until their successors are chosen and qualified by Class A Members. Sub-
ject to any employment agreement entered into between the officer and the Company, an officer
shall serve at the pleasure of the Class A Members. The current officers of the Company are listed on
Exhibit B.

4.4 Insurances. There will be 4 types of Insurance Company will establish when it becomes active and
will maintain at all times, as follows:
1. 3 Key Man Insurance Policies of $1,000,000 minimum each. Each owned by 2 Key Mem-
bers on the other 1 Key Member, and
2. Product Liability Insurance (for product defects, lawsuits, etc.) (to be established when
lease is signed and licenses obtained), and
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3. Property & Casualty Insurance (to be established when lease is signed and licenses ob-
tained)

4. In the future, as the Company becomes profitable and it is affordable and the Board of
Directors is established, the Company will also establish and maintain Officers & Directors
Professional Liability Insurance.

ARTICLE 5: ACCOUNTS AND ACCOUNTING

5.1 Accounts. Complete books of account of the Company’s business, in which each Company trans-
action shall be fully and accurately entered, shall be kept at the Company’s principal executive office
and available to Class A Members and shall be open to inspection and copying, on reasonable notice
and not more than one time per year by any Class B or C Member or their authorized representatives
during normal business hours for purposes reasonably related to the interest of such person as a Mem-
ber. The costs of such inspection and copying shall be borne by the Member.

From inception, any and all draws taken by Class A Members will be equal and sufficient to cover their
tax obligations as created by this entity. In the future, as company revenues may allow, the amount of
draw may increase in the ordinary course of business.

5.2 Records. At all times during the term of existence of the Company, and beyond that term if the
Members deem it necessary, the Members shall keep or cause to be kept the following:

(@) A current list of the full name and last known business or residence address of each Mem-
ber, together with the Capital Contribution, the amount and terms of any agreed upon future
Capital Contribution, and Membership Interest of each Member;

(b) A copy of the articles of organization and any amendments;

(c) Copies of the Company’s federal, state, and local income tax or information returns and
reports, if any, for the six most recent taxable years; and

(d) An original executed copy or counterparts of this agreement and any amendments.

5.3 Income Tax Returns. Within 45 days after the end of each taxable year, the Company shall use its
best efforts to send to each of the Members all information necessary for the Members to complete
their federal and state income tax or information returns and a copy of the Company’s federal, state,
and local income tax or information returns for such year.

5.4 Tax Matters Member. Managing Member, Anthony Bellis shall act as tax matters member of the
Company to represent the Company (at the Company’s expense) in connection with all examinations
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of the Company’s affairs by tax authorities and to expend Company funds for professional services and
costs associated therewith.

ARTICLE 6: MEMBERSHIP—MEETINGS, VOTING

6.1 Members and Voting Rights.
The Company will be composed of the following three Member Classes of Units:

1. Class A Member Units - Consists of 34.6% % of total Company Units, equally owned by Found-
ing and Funding Members, Anthony Bellis, Peter Lengyel and Zachary Kinney. Class A Members
will have sole voting rights on Company day to day operations and shared voting rights with
Class B Members on Merger & Acquisition decisions. Class A Members shall have the right and
power to vote on all matters with respect to which this agreement or New York law requires or
permits such Member action. Voting shall be based on Class A Membership Interests. Unless
otherwise stated in this Agreement or under New York law, the vote of the Class A Members
holding a majority of the Class A Membership Interests shall be required to approve or carry an
action.

2. Class B Member Units* -Investors with Voting Member rights solely on Company decisions
regarding Mergers and Acquisitions, but not on anything else, including , but not limited to,
Company’s day-to-day operations.

3. Class C Member Units* - Investor/Non-Voting Members who have an economic interest in
the Company

*Class B and C Units when issued will cumulatively consist of 23.10% of Units.

4. Treasury Units — Authorized Non-Issued Units are 42.3 %. Will only be issued as Class C
Units, unless purchased/assigned to Class A Member(s).

Additional Terms and Conditions:
1. No Class B or C Member now, or in the future (i.e. after future dilution, etc), can own more
than 8% of the Company except for the 3 Class A Members or their heirs. This is a protective
measure because under NYS Liquor Authority and Federal Rules, anyone owning 10% or more of
a company that holds a liquor license must be vetted and listed on the license.

2. All Members’ Units will have a 3 year freeze before they can sell or assign their shares. (And
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any Subscription Agreements and Operating Agreement will clearly state No Member except
for the 3 Class A Members or their heirs, can own more than 8% of KCBC Units. That means if
anyone wants to sell their units to a Class B or C Member or outside 3rd party, the total com-
bined Units cannot be more than 8%)

3. Special Clause for Class B Investors -To also ensure no a group of individuals decides to pool
their money and invest as one group to get Class B voting rights, any Company Subscription
Agreement will state, “If a group of individuals or company(s) joins to invest together, they will
be treated as individuals for the purpose of Class B vs. Class C Units/shares (will be Class C and
non-voting).

4. Company will establish a bank account at Chase Bank N.A., as of August 2014.

6.2 Meetings. Regular or annual meetings of the Members are not required but may be held at such
time and place as the Members deem necessary or desirable for the reasonable management of the
Company. A written notice shall be given not less than 10 days nor more than 60 days before the date
of the meeting to each member entitled to vote at the meeting. In any instance in which the approval
of the Members is required under this agreement, such approval may be obtained in any manner per-
mitted by New York law, including by conference telephone or similar communications equipment. In
addition, notice to any meeting may be waived, and any action which could be taken at a meeting can
be approved if a consent in writing, stating the action to be taken, is signed by the holders of the mini-
mum Membership Interest needed to approve the action.

Prompt notice of the taking of the action without a meeting by less than unanimous written consent
shall be given to those members who have not consented in writing but who would have been entitled
to vote thereon had such action been taken at a meeting.

ARTICLE 7: WITHDRAWAL AND TRANSFERS OF MEMBERSHIP INTERESTS

7.1 Withdrawal. A Member may withdraw from the Company prior to the dissolution and winding up of
the Company only with the unanimous consent of the other Members, or if such Member transfers or
assigns all of his or her Membership Interests pursuant to Section 7 below. A Member which withdraws
pursuant to this Section 7.1 shall be entitled to a distribution in an amount equal to such Member’s
Capital Account.

7.2 Restrictions on Transfer. A Member may not transfer Membership Interests to any other Person
without the consent of all Class A Member. A person may acquire Membership Interests directly from
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the Company upon the written consent of all Class A Members. A person who acquires Membership
Interests in accordance with this section shall be admitted as a Member of the Company after the per-

son has agreed to be bound by the terms of this Operating Agreement by executing a consent in the
form of Exhibit C.

Notwithstanding anything stated herein, no Member, except for Class A Members or their heirs, may
own individually or collectively, more than Eight (8%) percent of Company units.

7.3 If/When a Class A Member wants to sell their Units. - In the event of a member selling their Units,
the company will need to be evaluated by an independent and industry expert third party, and the
company will have the first option to purchase said Units. The said Units will convert to Treasury Units.

a. For any said Units not purchased by the company the remaining Class A members have the
second option to purchase said Units. However, no individual Class A member may own more
shares than any other Class A member(s)). The shares will convert to Class C, unless both Class
A Members equally purchase said Units.

b. Any said Units not bought by individual Class A members will be offered to company Class B
and C unitholders, at a reasonable approved purchase price, to purchase (third option). These
units will convert to Class C, as long as it will not cause any Class B or C member to exceed 8%
of total Company ownership.

c. Any remaining shares can be sold to the general public as Class C shares.

7.4 1f/When a Class A Member dies or becomes physically and/or mentally incapacitated with Inde-
pendent Doctor’s Certification/Order. - In the event of a Class A member’s death or incapacitation,
Company’s key man crossover insurance will pay off that deceased member’s remaining portion of the
company loan(s). If Company gets Disability Insurance, same will apply to physically and/or mentally
incapacitated Class A Member.

a. If before 3rd anniversary of lease signing, the Class A member and/or his heir(s) wants to sell
their units, after which units convert to class C and rules for a member selling (see above) apply.

b. If the heir(s) want to essentially replace the deceased and work as a member, this would re-
quire a unanimous vote from the remaining Class A Members. If the remaining Class A Mem-
bers do not wish for the heir(s) to work as a member, their units will convert to class C. Or they
can sell them for valuation (see member selling rules above).

188
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7.5 If/When a Class A Member Becomes Divorced. In the event of a divorce by a Class A Member, it is
hereby agreed and ensured that the Class A Member’s spouse will have claim

to the financial side of the company only and will not be involved in the running of the business in any
manner (i.e. no voting rights). This Agreement also ensures that the divorcing Class A Member will still
maintains their full percentage of ownership. For illustration: If a divorced Class A member spouse is
assigned any Units/Ownership, they can only be Class C Units. Company will enable divorced Class A
Member to establish an equal ownership of units in the Company.

7.6 If/When a Class A Member Chooses Retirement. Company policy on Class A Member retirement
requires 20 years of work by that individual (from first day of lease signing, unless a shorter period is
agreed to in a writing signed by all 3 Class A Members). The retired Class A Member will no longer be
required to perform any day to day work. They will have the option to sell their units, same rules as
above, or retain their Class A units and will get distributions, not draw, as long as they retain their Class
A Units, or unless otherwise decided in a writing signed by all Class A Members.

ARTICLE 8: DISSOLUTION AND WINDING UP
8.1 Dissolution. The Company shall be dissolved upon the first to occur of the following events:

(@) The vote of Class A Members holding a majority of the outstanding Membership interests
to dissolve the Company.

(b) Entry of a decree of judicial dissolution under Section 702 of the New York Limited Liability
Company Law.

(c) Atanytime there are no Members, provided that, the Company is not dissolved and is not
required to be wound up if, within 180 days after the occurrence of the event that terminated
the continued membership of the last remaining member, the legal representative of the last
remaining Member agrees in writing to continue the Company and to the admission of the legal
representative of such Member or its assignee to the Company as a Member, effective as of
the occurrence of the event that terminated the continued membership of the last remaining
Member.

8.2 No automatic dissolution upon certain events. Neither the death, incapacity, disassociation, bank-
ruptcy or withdrawal of a Member shall automatically cause a dissolution of the Company.
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ARTICLE 9: INDEMNIFICATION

9.1 Indemnification. The Company shall have the power to indemnify any Person who was or is a party,
or who is threatened to be made a party, to any proceeding by reason of the fact that such Person was
or is a Member, Manager, officer, employee, or other agent of the Company, or was or is serving at the
request of the Company as a director, manager, officer, employee, or other agent of another limited
liability company, corporation, partnership, joint venture, trust, or other enterprise, against expenses,
judgments, fines, settlements, and other amounts actually and reasonably incurred by such Person in
connection with such proceeding, if such Person acted in good faith and in a manner that such Person
reasonably believed to be in the best interests of the Company, and, in the case of a criminal proceed-
ing, such Person had no reasonable cause to believe that the Person’s conduct was unlawful. The
termination of any proceeding by judgment, order, settlement, conviction, or upon a plea of nolo con-
tendere or its equivalent, shall not, of itself, create a presumption that the Person did not act in good
faith and in a manner that such Person reasonably believed to be in the best interests of the Company,
or that the Person had reasonable cause to believe that the Person’s conduct was unlawful.

To the extent that an agent of the Company has been successful on the merits in defense of any
proceeding, or in defense of any claim, issue, or matter in any such proceeding, the agent shall be in-
demnified against expenses actually and reasonably incurred in connection with the proceeding. In all
other cases, indemnification shall be provided by the Company only if authorized in the specific case
unanimously by all of the Members.

“Proceeding,” as used in this section, means any threatened, pending, or completed action or proceed-
ing, whether civil, criminal, administrative, or investigative.

9.2 Expenses. Expenses of each Person indemnified under this agreement actually and reasonably
incurred in connection with the defense or settlement of a proceeding may be paid by the Company in
advance of the final disposition of such proceeding, as authorized by the Members who are not seek-
ing indemnification upon receipt of an undertaking by such Person to repay such amount unless it shall
ultimately be determined that such Person is entitled to be indemnified by the Company.

“Expenses,” as used in this section, includes, without limitation, attorney fees and expenses of estab-
lishing a right to indemnification, if any, under this section.
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ARTICLE 10: GENERAL PROVISIONS

10.1 Entire Agreement; Amendment. This agreement constitutes the whole and entire agreement
of the parties with respect to the subject matter of this agreement, and it shall not be modified or
amended in any respect except by a written instrument executed by all of the Members. This agree-
ment replaces and supersedes all prior written and oral agreements by and among the Members.

10.2 Governing Law; Severability. This agreement shall be construed and enforced in accordance with
the internal laws of the State of New York. If any provision of this agreement is determined by any
court of competent jurisdiction or arbitrator to be invalid, illegal, or unenforceable to any extent, that
provision shall, if possible, be construed as though more narrowly drawn, if a narrower construction
would avoid such invalidity, illegality, or unenforceability or, if that is not possible, such provision shall,
to the extent of such invalidity, illegality, or unenforceability, be severed, and the remaining provisions
of this agreement shall remain in effect.

10.3 Benefit. This agreement shall be binding on and inure to the benefit of the parties and their heirs,
personal representatives, and permitted successors and assigns.

10.4 Number and Gender. Whenever used in this agreement, the singular shall include the plural and
the plural shall include the singular, and the neuter gender shall include the male and female as well as
a trust, fund, company, or corporation, all as the context and meaning of

this agreement may require.

10.5 No Third Party Beneficiary. This agreement is made solely for the benefit of the parties to this
agreement and their respective permitted successors and assigns, and no other person or entity shall
have or acquire any right by virtue of this agreement.

IN WITNESS WHEREOF, the parties have executed or caused to be executed this
Operating Agreement as of the date below.

Dated Effective as of: January 15, 2014

Founding and Managing Members (Class A Members):

e Lot

AntW!hs
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EXHIBIT A

KINGS COUNTY BREWERS COLLECTIVE LLC (KCBC)
ADDITIONAL CAPITAL CONTRIBUTIONS TO LLC AGREEMENT
VALUATION OF MEMBERS INTEREST IN LLC

*

The value of each members interests with the additional contributions w

NAME: VALUATION: PERCENT:
Anthony Bellis $300,000 11.539%
Peter Lengyel $300,000 11.539%
Zachary Kinney $300,000 1.539%

On this day H‘L‘;f f{ : 20 (S

additional contributions to

ers have made the following

imited Liability Company, formed in

MEMBER:
Ore A0r KOMUSS

The member’s total value of co
KINGS COUNTY BREWERS CO re:

new percent of the membership interest of:

%: SIGNATURE: DATE:

& L=

MEMBER:

Members: The
tributions a

sons are the initial Members of the Company, and their initial capital con-
et forth below.

NAME: CAPITAL CONTRIBUTION: PERCENTAGE INTEREST:
Anthony $33,333.33 11.539%

Peter Lengyel $33,333.33 11.539%

Zachary Kinney $33,333.33 . 11.539%

RETURN TO TABLE OF CONTENTS & Confidential Private Placement Mernorandurn » Regulation D Rule 506

Kings County Brewers Collective, LLC.



_ _ I NDEX NO. 512764/ 2021
NYSCEF DOC. NO. 5 RECEI VED NYSCEF: 05/ 27/ 2021

ch 26 - OPERATING AGREEMENT
EXHIBIT B

COMPANY INFORMATION SHEET
KINGS COUNTY BREWERS COLLECTIVE LLC (KCBC)

Organization Date: January 15, 2014 V
Organization State: New York (Kings County)

DOS ID: 4513726

IRS FEIN: 46-4667059

Principal Place of Business: 34 Crooke Avenue, #5B, Brooklyn,

The following person(s) are elected as officers of the Com

Managing Members: Mr. Anthony Bellis, Mr. Peter Lengyel, r. Zachary Kinney

Operating Manager: Mr. Peter Lengyel
Secretary: Mr. Zachary Kinney ‘
Treasurer: Mr. Anthony Bellis

Bank Accounts: Chase Bank, N.A.
Fiscal Year: January Ist to December 31st
Date of Annual Meeting:

MEMBERS:

Class A Units: 34.6%

Anthony Bellis 11.539%

Peter Lengyel 1.539%
" Zachary Kinney 11.539%

B Members) ('é ! '
»

Class € Units:

Treasury Units:
Authorized Non-Issued Units 42.3%
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EXHIBIT C
MEMBER’S CONSENT

The undersigned agrees to be bound as a Class A Member by the terms of the OperatingiAgreement of
Kings County Brewers Collective LLC as if the undersigned was a signatorythereof.

" ANTHONY BELLIS
Signature ¢ Name

January 15, 2014

Date

PETER LENGYEL

Signature Name

January 15, 2014

Date /—

ZACHARY KINNEY
Signature Name

January 15, 2014

Date

The undersigned agrees to'be bound asa| | Class B Member or[ ] Class C member by the terms of
the Operating Agreement of Kings County Brewers Collective LLC as if the undersigned was a signa-

tory thereof.
[ Dt Gregor Roth(us
Siggapdre  # ' Print Name e
Date ]
Signature (if joint) Print Name
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EXHIBIT A

KINGS COUNTY BREWERS COLLECTIVE LLC (KCBC)
ADDITIONAL CAPITAL CONTRIBUTIONS TO LLC AGREEMENT
VALUATION OF MEMBERS INTEREST IN LLC

The value of each members interests with the additional contributions

NAME: VALUATION: PERCENT:
Anthony Bellis $300,000 11.539%
Peter Lengyel $300,000 11.539%

Zachary Kinney $300,000 11.539%

On this day A.’L‘( 2¢ ;lc'g , the

additional contributions to M}*f 8.
on

bers have made the following

imited Liability Company, formed in

MEMBER:
Tohna £7n K(¢ ANy

The member’s total value of ¢
KINGS COUNTY BREWERS CO

MEMBER:
.IO}W\ F{‘.‘(n kl d'tf;/

Fo: SIGNATURE: - DATE:
wh Wale, Y/ 2/ 205

/ < / 7 )
f-{./A’ y, ‘;fé//n% S/ 2T
GRS z

Members: The
tributions a

ns are the initial Members of the Company, and their initial capital con-
t forth below.

NAME CAPITAL CONTRIBUTION: PERCENTAGE INTEREST:
Anthony B $33,333.33 11.539%
Peter Lengyel $33,333.33 11.539%

Zachary Kinney $33,333.33 11.539%
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EXHIBITB
COMPANY INFORMATION SHEET
KINGS COUNTY BREWERS COLLECTIVE LLC (KCBC)

Organization Date: January 15, 2014
Organization State: New York (Kings County)
DOS ID: 4513726

IRS FEIN: 46-4667059

Principal Place of Business: 34 Crooke Avenue, #5B, Brooklyn, N¢

The following person(s) are elected as officers of the Comp

Managing Members: Mr. Anthony Bellis, Mr. Peter Lengy
Operating Manager: Mr. Peter Lengyel
Secretary: Mr. Zachary Kinney
Treasurer: Mr. Anthony Bellis

Bank Accounts: Chase Bank, N.A.
Fiscal Year: January 1st to December 31st
Date of Annual Meeting: ,.

MEMBERS:
Class A Units: 34.6%
Anthony Bellis 11.539%
Peter Lengyel 11.539%
Zachary Kinney 11.539%
Class B Units: (Maximu Members)

J Je

Treasury Units:
Authorized Non-Issued Units 42.3%
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EXHIBITC
MEMBER’S CONSENT

ANTHONY BELLIS

Name

ACHARY KINNEY

Signature

January 15, 2014

Date

The undersigned agrees t
the Operating Agreeme

3 [ ] Class B Member or [y7] Class C member by the terms of
Cotinty Brewers Collective LLC as if the undersigned was a signa-

'_)9/\,\ R « K(l ;’./‘é/L/

Signéye V | h Print Name

Date

£ 2, — L i
y2% Erin E, Linrey

Si@lgnature (if joint) U Print Name ’
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KC'BC

26 - OPERATING AGREEMENT

MEMBER’S CONSENT

The undersigned agrees to be bound as a Class A Member by the terms of the Operating Agreement of
Kings County Brewers Collective LLC as if the undersigned was a signatory thereof.

J ; ANTHONY BELLIS
Signature ¢ n s Name

January 15, 2014

Date

: PETER LENGYEL
Signature e Name

Date
ZACHARY KINNEY
Signature Name
January 15, 2014
Date

The undersigned agrees to'be bound asa [ ] Class B Member or [ %] Class C member by the terms of
the Operating Agreement.of Kings:County Brewers Collective LLC as if the undersigned was a signa-

tory thereof. :
' 176[ %) SCT” hdi ik
Signature Print Name

§- AL

i PZ/;{,C v A (24 Daviey

Signature (if joint) Print Name

RETURN TO TABLE OF CONTENTS
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Km '26 - OPERATING AGREEMENT
EXHIBIT A

KINGS COUNTY BREWERS COLLECTIVE LLC (KCBC)
ADDITIONAL CAPITAL CONTRIBUTIONS TO LLC AGREEMENT
VALUATION OF MEMBERS INTEREST IN LLC

The value of each members interests with the additional contributions w

NAME: VALUATION: PERCENT:
Anthony Bellis $300,000 11.539%
Peter Lengyel $300,000 11.539%
Zachary Kinney $300,000 11.539%

On this day MAY 2= 7015 , the

additional contributions to

ers have made the following

imited Liability Company, formed in

MEMBER:

LISA
The member’s total value of co i new percent of the membership interest of:
KINGS COUNTY BREWERS CO
MEMBER: : SIGNATURE: DATE:
ALk Lish RASHDORF 2 4R 5/2( 2015

5-2-(S

Members: The ons are the initial Members of the Company, and their initial capital con-
tributions and et forth below.

NAME: CAPITAL CONTRIBUTION: PERCENTAGE INTEREST:
Anthony Be $33,333.33 11.539%
Peter Lengyel $33,333.33 11.539%
Zachary Kinney $33,333.33 11.539%

RETURN TO TABLE OF CONTENTS a Confidential Private Placement Memorandum « Regulation D Rule 506

Kings County Brewers Collective, LLC.
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ch 26 - OPERATING AGREEMENT
EXHIBITB

COMPANY INFORMATION SHEET
KINGS COUNTY BREWERS COLLECTIVE LLC (KCBC)

Organization Date: January 15, 2014

Organization State: New York (Kings County)

DOS ID: 4513726

IRS FEIN: 46-4667059

Principal Place of Business: 34 Crooke Avenue, #5B, Brooklyn,

The following person(s) are elected as officers of the Com

Managing Members: Mr. Anthony Bellis, Mr. Peter Lengyel;

Operating Manager: Mr. Peter Lengyel
Secretary: Mr. Zachary Kinney
Treasurer: Mr. Anthony Bellis

Bank Accounts: Chase Bank, N.A,

Fiscal Year: January 1st to December 31st
Date of Annual Meeting:

MEMBERS:

Class A Units: 34.6%

Anthony Bellis 11.539%
Peter Lengyel 11.539%
Zachary Kinney 11.539%

Class B Units: (Maximu

Treasury Units:
Authorized Non-issued Units 42.3%

RETURN TO TABLE OF CONTENTS & Confidential Private Placement Memorandum « Regulation D Rule 506

Kings County Brewers Collective, LLC.
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ch 26 - OPERATING AGREEMENT
EXHIBIT C
MEMBER’S CONSENT

The undersigned agrees to be bound as a Class A Member by the terms of the Op
Kings County Brewers Collective LLC as if the undersigned was a signat: f.

ANTHONY BELLIS
Signature ’ Nome

eement of

January 15, 2014

Date
' p

Signature

January 15, 2014
Date

: CHARY KINNEY

Signature ame

January 15, 2014
Date
The undersigned agrees t [ ]Class B Member or [A] Class C member by the terms of
the Operating Agreem nty Brewers Collective LLC as if the undersigned was a signa-
tory thereof.

Al RASCHIORE

Print Name

Signature

LiSA RASCUDORF

Print Name

RETURN TO TABLE OF CONTENTS & Confidential Private Placement Memorandum - Regulation D Rule 506
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KINGS COUNTY BREWERS COLLECTIVE LLC (KCBC)
ADDITIONAL CAPITAL CONTRIBUTIONS TO LLC AGREEMENT
VALUATION OF MEMBERS INTEREST IN LLC

The value of each members interests with the additional contributions were:

NAME: VALUATION: PERCENT:

Anthony Bellis $300,000 11.539%

Peter Lengyel $300,000 11.539%

Zachary Kinney $300,000 11.539%

On this day L{hbl 15 , the following members have made the following

additional contrlbutlons to K"‘B va‘my ﬁm mu‘—a’ﬁanlted Liability Company, formed in
NEW YBKL on llql‘f

MEMBER: CONTRIBUTION:

Teckeey (eENGYEL F26 000

The member’s total value of contributions and new percent of the membership interest of:
KINGS COUNTY BREWERS COLLECTIVE, LLC are:

MEMBER: VALUATION: %:
TALL LEAGYE tlg,l,mo [*Z

Members: The following persons are the initial Members of the Company, and their initial capltal con-
tributions and ownership is set forth below.

NAME: CAPITAL CONTRIBUTION: PERCENTAGE INTEREST:
Anthony Bellis $33,333.33 11.539%
Peter Lengyel $33,333.33 11.539%

Zachary Kinney $33,333.33 11.539%

T st 2 - AR R AR 5
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KC%C 26 - OPERATING AGREEMENT

EXHIBIT B
COMPANY INFORMATION SHEET
KINGS COUNTY BREWERS COLLECTIVE LLC (KCBC)

Organization Date: January 15, 2014

Organization State: New York (Kings County)

DOS 1D: 4513726

IRS FEIN: 46-4667059

Principal Place of Business: 34 Crooke Avenue, #58, Brooklyn, New York 11226

The following person(s) are elected as officers of the Company:

Managing Members: Mr. Anthony Bellis, Mr. Peter Lengyel, and Mr. Zachary Kinney
Operating Manager: Mr. Peter Lengyel
Secretary: Mr. Zachary Kinney
Treasurer: Mr. Anthony Bellis

Bank Accounts: Chase Bank, N.A.
Fiscal Year: January 1st to December 31st
Date of Annual Meeting:

MEMBERS:

UNITS:
Class A Units: 34.6%
Anthony Bellis 11.539%
Peter Lengyel 11.539%
Zachary Kinney 11.539%

Class B Units: (Maximum of 4 Class B Members)

C Units:
%!gs;:mg{\‘ LENG VEL A

Treasury Units:
Authorized Non-Issued Units 42.3%

RETURN TO TABLE OF CONTENTS &
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K N, - C 26 - OPERATING AGREEMENT
EXHIBIT C

MEMBER’S CONSENT

The undersigned agrees to be bound as a Class A Member by the terms of the Operating Agreement of
Kings County Brewers Collective LLC as if the undersigned was a signatory thereof.

ANTHONY BELLIS
Name

Signature ¢

January 15, 2014

Date

PETER LENGYEL

Signature Name
January 15, 2014
Date
ZACHARY KINNEY
Signature Name
January 15, 2014
Date

The undersigned agrees to be bound asa [ ] Class B Member or[ ] Class C member by the terms of
the Operating Agreement of Kings County Brewers Collective LLC as if the undersigned was a signa-

tory thereof.
O] [z Tettrer) Lorgye]
Sigé/t{uy VV Print Name / 4 I

Signature (if joint) Print Name
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K & - c 26 - OPERATING AGREEMENT

EXHIBITB
COMPANY INFORMATION SHEET
KINGS COUNTY BREWERS COLLECTIVE LLC (KCBC)

Organization Date: January 15, 2014

Organization State: New York (Kings County)

DOS ID: 4513726

IRS FEIN: 46-4667059

Principal Place of Business: 34 Crooke Avenue, #5B, Brooklyn, New York 11226

The following person(s) are elected as officers of the Company:

Managing Members: Mr. Anthony Bellis, Mr. Peter Lengyel, and Mr. Zachary Kinney
Operating Manager: Mr. Peter Lengyel
Secretary: Mr. Zachary Kinney
Treasurer: Mr. Anthony Bellis

Bank Accounts: Chase Bank, N.A.
Fiscal Year: January 1st to December 31st
Date of Annual Meeting:

MEMBERS:

UNITS:
Class A Units: 34.6%
Anthony Bellis 11.539%
Peter Lengyel 11.539%
Zachary Kinney 11.539%

Class B Units: (Maximum of 4.Class B Members)

Class C Units:
Dion o T“QV‘Q— | 75

Treasury Units:
Authorized Non-Issued Units 42.3%

RETURN TO TABLE OF CONTENTS &
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