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EXHIBIT F TO PAPPAS AFFIDAVIT -
COMPLAINT, DATED FEBRUARY 8, 2021 [128 - 145]
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NYSCEF DOC. NO. %5 RECEIVED NYSCEF: 02/08/2021

SUPREME COURT OF THE STATE OF NEW YORK

COUNTY OF NASSAU
X
VASSILIOS KEFALAS, Index No.: 2020-610245
Plaintiff,
COMPLAINT
- against -

PETROS ALEXANDROS PAPPAS, MILENA
MARIA PAPPA, DIMITRIOS KONDYLIS,
ELIZABETH IOANNIDI a/k/a ELISAVET IOANNIDI
and DIMITRIOS XIOTIS,

Defendants.
X

1. Plaintiff VASSILIOS KEFALAS (“Plaintiff” or “Kefalas”), by and through his
attorneys, Kordas & Marinis, LLP, as and for his Verified Complaint against defendants,
PETROS ALEXANDROS PAPPAS (“Pappas,” both individually and via affiliated entities
which Pappas owned or controlled), MILENA MARIA PAPPA (“Pappa”), DIMITRIOS
KONDYLIS (“Kondylis™), ELIZABETH IOANNIDI a/k/a ELISAVET IOANNIDI (“Ioannidi”)
and DIMITRIOS XIOTIS (“Xiotis,” and collectively with Pappa, Kondylis, and loannidi, the
“Pappas-Controlled Defendants”), alleges as follows:

NATURE OF ACTION

2. This action arises out of the long-standing but failed business relationship
between Kefalas (both individually and via affiliated entities) and Pappas, concerning
international shipping and New York real estate ventures (collectively, the “Kefalas-Pappas
Venture”) and seeks an accounting, and compensatory and punitive damages against Pappas for
failure to account and massive breaches of contractual and fiduciary duties owed by Pappas to

Kefalas, as well as compensatory and punitive damages against the Pappas-Controlled

1 of 18



129

(FILED: NASSAU COUNTY CLERK 04/12/2021 08:18 PM INDEX NO. 610245/2020
NYSCEF DOC. NO. &5 RECEIVED NYSCEF: 02/08/2021

Defendants as a result of their aiding and abetting the aforestated breaches, as explained in

greater detailed herein.

THE PARTIES
3. Plaintiff Kefalas is an individual residing in the State of New York, County of
Nassau.
4. Defendant Pappas is an individual residing in the Hellenic Republic and, upon

information and belief, is a citizen of the United States of America.

5. Defendant Pappa is an individual residing in the Hellenic Republic.

6. Defendant Kondylis is an individual residing in the Hellenic Republic and is a
business associate of Pappas.

7. Defendant [oannidi is an individual residing in the Hellenic Republic and is a
business associate and employee of Pappas.

8. Defendant Xiotis is an individual residing in the Hellenic Republic and is a

business associate and employee of Pappas.

VENUE AND JURISDICTION

9. Venue is proper in the County of Nassau because Kefalas resides in Nassau County
and because events central to this action took place in the County of Nassau.

10.  This Court has jurisdiction over each defendant because they have engaged in
wrongful acts concerning the events and circumstances forming the basis of the claims herein
which caused injury to Kefalas, a resident of the State of New York, and should have reasonably
expected their actions to have consequences within the state and each derives substantial revenue

from international commerce.
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11.  This Court also has jurisdiction over Pappas because he has availed himself of the

privilege of conducting activities within the State of New York, and has submitted himself of the
Jurisdiction of the Supreme Court of the State of New York by commencing actions now pending
therein.

FACTS RELEVANT TO ALL CAUSES OF ACTION

12.  Beginning in or about 2009 and continuing at all relevant times thereafter, Kefalas
and Pappas entered into a widespread and confidential business and profit-sharing arrangement
and fiduciary relationship with respect to various shipping and real estate businesses and
opportunities.

13.  Beginning in 2009, and in furtherance thereof, Kefalas purchased and acquired,
through an affiliated entity, Octagon Maritime Holdings Corp. (“Octagon”), ownership of an
international shipping and trading company known as Oceanbulk Shipping & Trading (“OBST”)
from Royce Research Limited (“Royce™), a Cypriot company formerly owned by Pappas.

14. Subsequent thereto, and notwithstanding Octagon’s 100% record ownership of
OBST, Pappas and the Pappas-Controlled Defendants continued to manage and operate OBST
through 2015, when OBST was dissolved either by or at Pappas’s direction.

15.  Asaresult thereof, Pappas and the Pappas-Controlled Defendants were required to
but failed to account to Octagon or Plaintiff for the substantial profits and distributions derived
therefrom.

16.  Pappas and his designees, including the Pappas-Controlled Defendants, continually
exercised direct and exclusive supervisory and managerial control over OBST’s ongoing business
and affairs throughout the entire relevant time period, including, without limitation, with respect

to Defendants’ ongoing and exclusive management and settlement of OBST’s and its subsidiaries
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valuable Forward Freight Agreements (“FFAs”) with multiple counterparties in the global
shipping markets, OBST’s ongoing sales and trades involving ship fixtures, and ongoing financial
and bank account management, reporting and compliance.

17.  Without limitation, and throughout the period from 2009 when Octagon acquired
OBST until OBST was dissolved by or at Pappas’ direction in 2015, Pappas and his designees,
including the Pappas-Controlled Defendants, exercised direct and exclusive supervision and
management over OBST’s business and affairs.

18. Pappas and his designees, including the Pappas-Controlled Defendants, owed
Octagon and Kefalas heightened fiduciary duties in connection with their management of OBST’s
business and affairs.

19.  In fact, Pappas and his designees, including the Pappas-Controlled Defendants,
assumed and exercised sole and exclusive management and supervisory control over the entirety
of OBST’s business and affairs to the exclusion of Octagon and Kefalas, thereby further giving
rise to heightened fiduciary duties.!

20. Defendants” ongoing and exclusive supervisory and managerial control over the
business and affairs of the Kefalas-Pappas Venture extended beyond the business of OBST.

21.  For example, and without limitation, defendant Pappa’s ongoing role and activities
as one of closest confidants of Pappas (her father), included continually assisting Pappas with all
aspects of Pappas’s business and affairs (including the Kefalas-Pappas Venture), overseeing all

FAA’s, ship acquisitions and other shipping industry and real estate business activities in

' See J.W. Callison, M.A. Sullivan, PARTNERSHIP LAW AND PRACTICE, § 12.4 (2014) (collecting cases,
and noting that managerial or supervisory partners are “held to a higher standard than partners who do not
participate in management”).

4
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furtherance of the Kefalas-Pappas Venture, and serving as an actual signatory on various bank
accounts that were maintained on behalf of the Kefalas-Pappas Venture.

22.  For example, and without limitation, defendant Ioannidi had direct and ongoing
involvement in the management of various business affairs of the Kefalas-Pappas Venture,
including, without limitation, OBST’s FFAs trading, record keeping, and served as a signatory to
its bank accounts.

23.  Forexample, and without limitation, defendant Xiotis provided ongoing accounting
and bookkeeping services in his role as Pappas’s Greek accountant and bookkeeper and whom
Pappas charged with accounting and bookkeeping duties and responsibilities with respect to the
Kefalas-Pappas Venture (including with respect to OBST).

24. For example, and without limitation, defendant Kondylis, who was another
executive who continually and closely worked for Pappas, headed the department dealing with the
trading of the FFAs and ships’ physical fixtures under Pappas’s direction and control with respect
to the Kefalas-Pappas Venture.

25.  In addition, and without limitation, each of the Pappas-Controlled Defendants: (a)
had full knowledge and awareness of Pappas’s fiduciary duties and responsibilities to Plaintiffs,
including with respect to OBST and by virtue of the Kefalas-Pappas Venture; and (b) substantially
assisted Pappas to divert all profits and distributions from OBST and the rest of the Kefalas-Pappas
Venture, described more fully below, to Pappas or his designees, without any proper or lawful
accounting to Kefalas therefor.

26.  In addition to Defendants’ conduct in breach of their fiduciary duties to Kefalas in
connection with the Kefalas-Pappas Venture, as detailed herein, the Pappas-Controlled Defendants

substantially assisted Pappas’s fraudulent and unlawful activities by collecting and diverting the
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entirety of substantial funds and revenues that were realized and collected on account of OBST’s
FFAs and physical trading activities at the direction of Pappas.

27.  Additionally, in or about March 2014, defendant Pappa unilaterally withdrew, at
Pappas’s direction, and without Kefalas’s knowledge or consent, over $10 million from a bank
account belonging to the Kefalas-Pappas Venture, which was diverted and misappropriated to
Pappas or his designees.

28.  Kefalas fully performed their duties and obligations as part of the ongoing Kefalas-
Pappas Venture, including by payment of the sum of $1 million to Pappas or his designee together
with their agreement to allocate 40% of the profits of OBST for the two years following Octagon’s
acquisition of OBST to Pappas or his designees.

29.  Upon information and belief, and commensurate with Defendants’ ongoing and
continuing failure to account to Kefalas for or on account of the continuing Kefalas-Pappas
Venture, Pappas, aided and abetted by the Pappas-Controlled Defendants, collected and diverted
the entirety of substantial funds and revenues that were realized and collected on account of
OBST’s FFAs and physical trading activities.

30.  Upon information and belief, in the years subsequent to Octagon’s acquisition of
OBST, and notwithstanding Pappas’s and the Pappas-Controlled Defendants’ heightened fiduciary
duties, Pappas and the Pappas-Controlled Defendants collected in excess of $20 million on account
of settlements and trading of the FFAs and additional shipping-related activities on behalf of and
for the benefit of Plaintiffs, for which Defendants have failed to account.

31.  Upon information and belief, Defendants further breached their duty to account and
their fiduciary duties by failing to deposit the monies collected on account of OBST’s FFAs and

trading activities into OBST’s accounts, and/or engaging in unauthorized and undisclosed transfers
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of monies from OBST’s accounts, and/or failed to properly disclose and distribute the proceeds of
the FFA settlements and physical trading activities in accordance with the Kefalas-Pappas Venture
and/or the OBST stock purchase agreement to which Kefalas and Pappas were signatories.

32. Upon information and belief, in or about September 2015, OBST was dissolved
and stricken off the applicable company registries either by or under Pappas’s direction.

33.  Uponthe dissolution of OBST, Defendants had the duty to liquidate the venture, to
prepare a final accounting and direct distribution of the assets to Octagon and Kefalas, which they
have continued to fail to do.

34.  Without limiting the foregoing, Defendants have failed to provide Octagon and
Kefalas with a full or proper accounting, and no portion of the substantial assets of OBST (believed
to be well in excess of $20 million of sums collected on behalf of the FFAs alone) were ever
accounted for or distributed to Octagon or Kefalas.

35.  Defendants’ continuing breaches and neglect of their ongoing accounting and
fiduciary duties further included Defendants’ additional breaches and failures with respect to
another related company known as Royce Research Limited (“Royce”), which was a Cypriot
company owned by Pappas.

36.  Beginning in or about September 2010, Royce entered into a joint venture with
StarBulk Carriers Corp. (“Starbulk™), a NASDAQ listed company for which Pappas serves as
CEO.

37.  Pursuant to the joint venture, Royce acquired a 45% interest in certain claims it had
against [shhar Overseas (a subsidiary of Bhatia International Ltd.) and Oldendorff Carriers GmbH
& Cp. KG, believed to be in excess of $50 million, for the sum of $5 million and the undertaking

to pursue collection or settlement of the claims.
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38. In consideration for services that Kefalas provided to Royce and Pappas to settle
certain of the claims and Kefalas’ continued efforts to pursue joint collection and settlement of the
claims, Pappas agreed as part of the ongoing Kefalas-Pappas Venture that Kefalas would
participate in the joint venture as a one-third member of Royce, and would be entitled to receive
one-third of the future profits Royce received for settlement or collection of future claims, after
defendant Pappas received the first $5 million as reimbursement of capital he advanced, plus a $1
million priority return on the $5 million he initially invested.

39.  Upon information and belief, Royce received in excess of $6 million pursuant to
the joint venture with Starbulk, for which defendant Pappas has failed to account to Kefalas, and
for which Kefalas was entitled to receive one-third of the excess profits over $6 million,

40.  In addition, because Kefalas acquired a one-third profit-sharing interest in Royce
approximately 1.5 years following Royce’s sale of OBST to Octagon in 2009, Kefalas was further
entitled to an accounting and to receive a portion of the profits payable to Royce on account of and
during the two-year profit-sharing period subsequent to Kefalas’s acquisition of OBST as
described more fully above.

41.  Notwithstanding the foregoing, Pappas has failed to properly or fully account
therefor, and Kefalas has never received any profits, distributions or monies from Royce on
account of any of the foregoing.

42.  Upon information and belief, on or about January 11, 2016, Royce was dissolved
and stricken off the applicable company registries either by or under Pappas’s direction.

43.  Upon the dissolution of Royce, Pappas and his designees, including the Pappas-
Controlled Defendants, were obligated to complete the liquidation, to prepare a final accounting,

and to direct and effectuate distributions, including to Kefalas.
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44.  Notwithstanding the foregoing, Pappas and his designees, including the Pappas-
Controlled Defendants, again failed to provide Kefalas with a full or proper accounting and no
profits or remaining assets of Royce (believed to be in excess of several million dollars) were
accounted for or distributed to Kefalas.

45.  In addition, in furtherance of the Kefalas-Pappas Venture, and in consideration for
ongoing management and consulting services provided by Kefalas to Pappas for Starbulk and other
projects, in addition to payment of compensation, salaries, bonuses, and the issuance of stock in
Starbulk to Plaintiffs, Pappas further promised Kefalas or his designee an 11% interest in two new
Supramax cargo vessels® valued at approximately $32 million each.

46.  Notwithstanding the foregoing, Pappas has refused to provide any information or
accounting regarding the two Supramax vessels to Kefalas and rejected Kefalas’s request for
documents and information and an accounting relating thereto.

47. On information and belief, notwithstanding Pappas’s failure to account and refusal
to provide documents and information relating thereto, Kefalas’s 11% profit-sharing interest in the
two Supramax vessels is well in excess of $5 million.

48.  In addition to Pappas’s foregoing shipping industry-related breaches and failures,
Pappas and the Pappas-Controlled Defendants also breached their duty to account and their
ongoing fiduciary duties to Kefalas in connection with several real estate properties that were
further included within the scope of the ongoing and long-standing Kefalas-Pappas Venture.

49.  Beginning in or about October 2004 and over the ensuing decade, Pappas (whose
interest was secured through agreements with either his family members or affiliated entities

owned by Pappas’s family members for his benefit) and Kefalas entered into a series of real estate

? Supramax cargo vessels range in deadweight tonnage (DWT) from 50,000 to 60,000 DWT.
9
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transactions in furtherance of the Kefalas-Pappas Venture, including to develop and sell two
commercials properties that were independently owned by Kefalas (through his wholly-owned
affiliate entities), both located in Valley Stream, New York (the “Valley Stream Projects”).

50.  The parties discussed and intended that in furtherance of the ongoing Kefalas-
Pappas Venture, Kefalas would contribute his properties and his efforts in overseeing the
development of the properties (for which it was later agreed that Kefalas would be separately and
additionally compensated), Pappas would contribute any additional necessary capital, and the
profits from the sale of the properties would be shared equally after the parties were repaid their
initial contributions.

51.  Notwithstanding the foregoing, and despite the fact that Kefalas performed all of
his duties and responsibilities in overseeing the development of the Valley Stream Projects and
continuously accounted to Pappas as his co-investor in the Valley Stream Projects, Pappas
characteristically failed to live up to his commitment to contribute the entirety of the cash
investment that he promised to the venture.

52.  Nevertheless, beginning in or about November 2010, Kefalas and Pappas expanded
their joint real estate business and activities to include the acquisition of a property identified and
located by Kefalas in Manhattan for purposes of redevelopment or sale.

53.  In furtherance of the ongoing Kefalas-Pappas Venture, and because Kefalas and
Pappas agreed that Kefalas would be vested with the vast majority of the managerial and
supervisory duties and responsibilities over the redevelopment or sale of the Manhattan property,
Pappas agreed that in addition to the parties’ agreement for Kefalas to receive a 12.5% share of
the profits to be realized upon the redevelopment or sale of the Manhattan property, the parties

further agreed that Kefalas was entitled to receive the additional sum of $30,000 per month, plus

10
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reasonable expenses, until the property was fully redeveloped and/or sold and through the winding
down of the projects affairs, and for which performance within a year was possible albeit not likely.

54. Contrary to the parties’ agreements and the governing documents, Pappas failed to
account to Kefalas therefor, and withheld monthly payments to Kefalas, despite the fact that
Kefalas continued to perform substantial and ongoing services in accordance with the parties’
agreements, including without limitation, through the sale of the Manhattan property, filing of tax
returns, dissolution of the entities, and the winding up of the project’s affairs.

55.  Pappas further breached his fiduciary duties by unilaterally purporting to retain
Stylianos a/k/a Stelios Zavvos (whom Pappas later appointed as a board member to Starbulk) to
act as a broker, although he was not one, to procure a sale of the Manhattan property in order to
quickly liquidate the parties’ joint investment in the property so that Pappas could secure funds to
personally invest in unrelated shipping businesses in Greece and other countries, all of which was
undertaken and pursued in furtherance of Pappas’s self-interest and to the detriment of Kefalas
and the parties’ ongoing joint venture.

56.  Mr. Zavvos’s unauthorized marketing of the Manhattan property at the behest of
Pappas diminished the value of the property by creating a “fire sale” atmosphere and was
ultimately unsuccessful in procuring the sale of the Manhattan property.

57.  The Manhattan property was ultimately sold in or about 2013 for approximately
$64 million to buyers procured by Cushman & Wakefield, the brokers who had been previously
and lawfully retained by Kefalas on behalf of the venture.

58.  Notwithstanding that Mr. Zavvos was not properly retained or authorized, and
notwithstanding that he did not procure the sale of the property, Pappas improperly sought to

impose and unilaterally and unlawfully imposed an obligation upon the parties (including Kefalas)

11
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for several hundreds of thousands of dollars of commissions that were allegedly paid by Pappas to
Mr. Zavvos and to deduct a proportionate share of the cost of same from Kefalas’s share of the
distributions due to him from the sale of the Manhattan property.

59.  In addition, on information and belief, some of the payments or commissions paid
to Mr. Zavvos by or at Pappas’s direction, and improperly charged to the joint venture, included
amounts that were incurred for services provided by Mr. Zavvos to Pappas that were wholly
unrelated to the Manhattan property or project, and for the sole benefit of Pappas and/or his
affiliates.

60.  In addition to the unauthorized charging and payment of commissions and fees to
Mr. Zavvos, Pappas also purported to deduct from the net proceeds of the sale to be distributed
from the sale of the Manhattan property over $500,000 of professional fees that were incurred
solely in connection with Pappas’s formulation of a personal and Pappas family-related tax
structure for Pappas’s or his family’s ownership interest in certain holding companies, despite the
fact that those professional fees were likewise incurred solely for Pappas’s personal benefit and
self-interest and to avoid and evade Pappas’s and/or his family’s personal tax burdens and
liabilities.

61. In addition, as noted above, in or about March 2014, defendant Pappa (Pappas’s
daughter) unlawfully and surreptitiously withdrew in excess of $10 million from the venture, at
Pappas’s direction, and diverted and misappropriated same to Pappas or his designees without
Kefalas’s knowledge or approval.

62.  Pappas has refused and continues to refuse to properly or lawfully account to
Kefalas as described more fully above, notwithstanding Kefalas’s continuing demands to Pappas

therefor.

12
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63.  The Pappas-Controlled Defendants are jointly and severally liable for Kefalas’s
damages and Pappas’s ongoing failure to account because, inter alia, and on information and
belief, at all relevant times the Pappas-Controlled Defendants possessed actual knowledge of
Pappas’s fiduciary duties to Kefalas and the Kefalas-Pappas Venture, and the Pappas-Controlled
Defendants provided substantial assistance to Pappas by means of, among other things, their joint
and active participation in the management, record-keeping, business and affairs of the Kefalas-
Pappas Venture, including, without limitation, with respect to all of the shipping-related and real
estate-related businesses and activities described more fully above, with respect to the surreptitious
and undisclosed distributions of profits and monies from the Kefalas-Pappas Venture to Pappas
and Pappas’ designees and to the exclusion of Kefalas, and with respect to Defendants’ ongoing
failure to account to Kefalas and the Kefalas-Pappas Venture therefor.

64. By reason of the foregoing, Defendants are jointly and severally liable to Kefalas
for failure to account, breach of fiduciary duties, aiding and abetting a breach of fiduciary duties,
breach of contract, and unjust enrichment.

AS AND FOR A FIRST CAUSE OF ACTION
(Breach of the Joint Venture Against Defendant Pappas)

65.  Plaintiff repeats and realleges each and every allegation set forth in paragraphs
“1” through “64” of this Verified Complaint as if fully set forth herein.

66.  In consideration of Kefalas’s investment of capital, efforts and time, Pappas
agreed that Kefalas would be entitled to receive from the Kefalas-Pappas Venture his share of
the profits realized by the Kefalas-Pappas Venture’s business activities, including, but not
limited to: (i) 40% of the profits of OBST for the two years following Octagon’s acquisition of
OBST; (ii) a one-third profit-sharing interest in Royce; (iii) a 12.5% share of the profits to be

realized upon the redevelopment or sale of the Manhattan property, as well as the additional sum
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of $30,000 per month, plus reasonable expenses, until the Manhattan property was fully
redeveloped and/or sold; and (iv) an 11% profit-sharing interest in the two Supramax vessels.

67.  Kefalas fully complied with his obligations under the Kefalas-Pappas Venture.

68.  Despite the foregoing, Pappas breached his obligations to Kefalas due under the
Kefalas-Pappas Venture by failing to pay to Kefalas his share of the profits realized by the
Kefalas-Pappas Venture.

69. By reason of the foregoing, Kefalas has sustained monetary damages in an
amount to be established upon the trial of this action, and estimated to exceed $50,000,000.00,
demand for payment of which is hereby made.

AS AND FOR A SECOND CAUSE OF ACTION
(Breach of Fiduciary Duties Against Defendants)

70.  Plaintiff repeats and realleges each and every allegation set forth in paragraphs
“1” through “69” of this Verified Complaint as if fully set forth herein.

71.  Atall relevant times herein, there existed a confidential or fiduciary relationship
between Defendants and Kefalas concerning the Kefalas-Pappas Venture.

72. By virtue of the foregoing acts, Defendants breached their fiduciary duties owed
to Kefalas.

73.  The foregoing breaches of the fiduciary duties owed to Kefalas were willful,
wanton, egregious, and in bad faith, and such conduct was undertaken by Defendants with
indifference to Kefalas’s legal rights and interests.

74. By reason of the foregoing, Kefalas has sustained damages in an amount to be
established upon the trial of this action, and estimated to exceed $50,000,000.00, demand for

payment of which is hereby made, plus punitive damages in an amount to be determined at trial.
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AS AND FOR A THIRD CAUSE OF ACTION
(Aiding and Abetting Breach of Fiduciary Duties Against the Pappas-Controlled Defendants)

75.  Plaintiff repeats and realleges each and every allegation set forth in paragraphs
“1” through “74” of this Verified Complaint as if fully set forth herein.

76.  To the extent it is determined that the Pappas-Controlled Defendants did not
independently owe fiduciary duties to Kefalas or were not in a confidential relationship with
Kefalas, the Pappas-Controlled Defendants are liable to Kefalas for Pappas’s breaches of
fiduciary duties owed to Kefalas because, with full and actual knowledge of Pappas’s unfaithful
and unlawful activities particularized more fully above, the Pappas-Controlled Defendants aided
and abetted, and lent substantial and active assistance to Pappas’s foregoing alleged breached of
fiduciary duties.

77.  Accordingly, Kefalas is entitled to an award of damages against the Pappas-
Controlled Defendants in an amount to be established upon the trial of this action, and estimated
to exceed $50,000,000.00, plus punitive damages in an amount to be determined at trial.

AS AND FOR A FOURTH CAUSE OF ACTION
(Accounting Against Defendants)

78.  Plaintiff repeats and realleges each and every allegation set forth in paragraphs
“1” through “77” of this Verified Complaint as if fully set forth herein.

79.  Atall relevant times herein, there existed a confidential or fiduciary relationship
between Defendants and Kefalas concerning the Kefalas-Pappas Venture.

80.  Throughout the duration of the Kefalas-Pappas Venture, Kefalas requested that
Defendants provide him with true and full information concerning the Kefalas-Pappas Venture.

81.  Notwithstanding same, Defendants failed to provide Kefalas with true and full

information concerning the books, records, profits and other assets of the Kefalas-Pappas
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Venture, including, without limitation, at any time after the dissolution of OBST and Royce,
upon which Defendants had the duty to liquidate the venture, to prepare a final accounting and
direct distribution of the assets to Kefalas, which they have continued to fail to do.

82. By reason of the foregoing, Kefalas is entitled to an accounting of all monies,
properties, funds and assets of the Kefalas-Pappas Venture diverted and misappropriated by
Defendants for Pappas and/or Pappas’s affiliates benefit, and upon such accounting, a money
judgment in favor of Kefalas in an amount to be determined at trial, but believed to be in excess
of $50,000,000.00.

AS AND FOR A FIFTH CAUSE OF ACTION
(Unjust Enrichment Against Defendant Pappas)

83.  Plaintiff repeats and realleges each and every allegation set forth in paragraphs
“1” through “82” of this Verified Complaint as if fully set forth herein.

84.  Atall relevant times herein, Kefalas performed his above-described services and
made investments of capital, efforts and time for the benefit of Pappas in connection with the
Kefalas-Pappas Venture in good faith, with the full knowledge and acceptance of Pappas, and
with the mutual expectation that Kefalas would be compensated therefore, of which Kefalas was
wrongfully and unjustly deprived.

85.  Accordingly, Kefalas is entitled to an award of damages against Pappas in an
amount to be established upon the trial of this action, and estimated to exceed $50,000,000.00,
plus punitive damages in an amount to be determined at trial.

WHEREFORE, plaintiff Vassilios Kefalas demands judgment as follows:

L. On the First Cause of Action, awarding damages in Plaintiff’s favor against
Defendant Petros Alexander Pappas, in an amount to be determined in trial, but believed to be in
excess of $50,000,00.00;
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ii. On the Second Cause of Action, awarding damages in Plaintiff’s favor against

Defendants, jointly and severally, in an amount to be determined in trial, but believed to be in
excess of $50,000,00.00, together with punitive damages in an amount to be determined at trial;

iii. On the Third Cause of Action, awarding damages in Plaintiff’s favor against the
Pappas-Controlled Defendants, jointly and severally, in an amount to be determined in trial, but
believed to be in excess of $50,000,00.00, together with punitive damages in an amount to be
determined at trial;

iv. On the Fourth Cause of Action, directing Defendants to account to Plaintiff for all
monies rightfully owed to him and awarding damages in Plaintiff’s favor against Defendants,
jointly and severally, in an amount to be determined in trial, but believed to be in excess of
$50,000,00.00, together with punitive damages in an amount to be determined at trial;

v. On the Fifth Cause of Action, awarding damages in Plaintiff’s favor against
Defendant Petros Alexander Pappas, in an amount to be determined in trial, but believed to be in
excess of $50,000,00.00, together with punitive damages in an amount to be determined at trial;
and

vi. For the costs and disbursements of this action, including Plaintiff’s attorneys’ fees,
to the extent applicable, pre-judgment and post-judgment interest at the maximum rate allowable
by law, and such other and further relief as the Court deems just and proper.

Dated: February 8, 2021
KORDAS & MARINIS, LLP

George B/ Kordas
Attorneys for Plaint,,f
5-44 47% Ave., Third Floor
Long Island City, New York 11101
(718) 392-8000
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-and-

ROSENBERG CALICA & BIRNEY LLP
By: Edward M. Ross

Co-Counsel for Plainti;f

100 Garden City Plaza, Suite 408

Garden City, New York 11530

(516) 747-7400

PETROS ALEXANDROS PAPPAS
c/o Crosby & Higgins, Esq.

140 Broadway, 46™ Floor

New York, NY 10005

MILENA MARITA PAPPA
c/o Crosby & Higgins, Esq.
140 Broadway, 46™ Floor
New York, NY 10005

DIMITRIOS KONDYLIS

40 Agiou Konstantinou Street
Maroussi 15124

Athens, Greece

DIMITRIOS XIOTIS

40 Agiou Konstantinou Street
Maroussi 15124

Athens, Greece

ELIZABETH IOANNIDI a/k/a IOANNIDI
40 Agiou Konstantinou Street

Maroussi 15124
Athens, Greece
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