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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

ANGELO SLABAKIS AS A SHAREHOLDER OF Index No.
OLYMPOS TRADING CORP. and INDIVIDUALLY SUMMONS

Plaintift, Plaintiff designates
New York County as
against- The Place of Trial

OLYMPOS TRADING CORP., SEVERN REALTY The basis of the venue
CORP., SEVERN REALTY PARTNERS LP, ESTATE is defendant’s residence
OF THEODORE SAMOURKAS, MARINELA

SAMOURKAS, GEORGE GEORGITSAS, ALLEN H. Defendant’s address:
BRILL, AND BRILL & MEISEL 845 Third Avenue
------------------------------------------------------------------ X New York, New York

To the above named Defendants

You are hereby summoned to answer the complaint in this action and to serve
a copy of your answer, or, if the complaint is not served with this summons, to serve a
notice of appearance, on the Plaintiff's Attorney(s) within 20 days after the service of
this summons, exclusive of the day of service or (within 30 days after the service is
complete if this summons is not personally delivered to you within the State of New
York); and in case of your failure to appear or answer, judgment will be taken against
you by default for the relief demanded herein.

Dated: June 8, 2021

Marip Biaggi Jr., Esq.
11 Fifth Avenue
New York, New York 10001
(212) 233-8000
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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

ANGELO SLABAKIS AS A SHAREHOLDER OF
OLYMPOS TRADING CORP. and INDIVIDUALLY

Plaintiff Index No.

-against- VERIFIED
COMPLAINT

OLYMPOS TRADING CORP., SEVERN REALTY CORP.,
SEVERN REALTY PARTNERS LP, ESTATE OF
THEODORE SAMOURKAS, MARINELA SAMOURKAS,
GEORGE GEORGITSAS, ALLEN H. BRILL, AND

BRILL & MEISEL

I, Angelo Slabakis, as a shareholder of Olympos Trading Corp. and

individually, through my attorney Mario Biaggi Jr., do hereby allege as follows:

1. That [ am the plaintiff in the above entitled action and as such reside
in the City, State and County of New York.

2. That the defendant Olympos Trading Corporation (“Olympos”) is a
corporation organized and existing under the laws of the State of New York and a
prior owner of record of 576 Fifth Avenue in the County, City and State of New
York.

3. That the defendant Severn Realty Corporation is a corporation
organized and existing under the laws of the State of New York and a prior owner

of record of 576 Fifth Avenue in the County, City and State of New York.
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“+ That the defendant Severn Realty Partners LP is a limited liability
company organized and existing under the laws of the State of New York and the
current owner of record of 576 Fifth Avenue in the County, City and State of New
York.

5. That Theodore Samourkas (“Samourkas”) upon information and
belief is deceased and that his estate is herein named as a defendant.

6. That the defendant Marinela Samourkas (“Marinela”) is an individual
residing and/or with her principal offices of business at 445 Park Avenue, 9" Floor
in the County, City and State of New York and, upon information and belief, is the
legal representative of the estate of Samourkas.

7. That the defendant George Georgitseas (“Georgitseas”) is an
individual residing at 72 Woodway Ridge Lane in New Canaan, Connecticut and
is the husband of defendant Marinela.

8. That the defendant Allen H. Brill (“Brill”) is an attorney licensed to
practice law in the State of New York with his principal office located at 845
Third Avenue, New York, New York.

0. That the defendant Brill and Meisel is a law firm authorized to
practice law in the State of New York with its principal office located at 845 Third

Avenue, New York, New York.
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10. On or about 1977, the plaintiff, Samourkas and John Moshaklaidis
(“Moshaklaidis”) entered into an agreement to acquire various properties in the
greater New York Metropolitan area.

11. The plaintiff and Samourkas as well as various syndicated investors
acquired equity interests in each of these properties.

12. The properties that the plaintiff, Samourkas and various investors
bought included 576 Fifth Avenue, 152 Madison Avenue, 373 Fifth Avenue, 25
West 45" Street, 56-58 and 60 West 45" Street and 566 Seventh Avenue in the
County, City and State of New York (the “properties”).

13.  The plaintiff, Samourkas and Moshaklaidis formed and became
shareholders of Olympos which acquired 576 Fifth Avenue on or about November
17,1977.

14.  Shortly after Olympos was incorporated, the plaintiff and Samourkas
formed a management company called the Anderson Organization for the purpose
of managing 576 Fifth Avenue and any future properties that the plaintiff and
Samourkas bought.

15.  The plaintiff and Samourkas next formed and became shareholders of
152 Madison Avenue Paramount Corp. which acquired 152 Madison Avenue on

or about June 9, 1980.
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16.  The plaintiff and Samourkas formed and became shareholders of
Artena Realty Inc. which acquired 373 Fifth Avenue on or about January 30,
1981.

17.  The plaintiff and Samourkas formed and became shareholders of
Adelaide Realty Corp. which acquired the fee interest of 25 West 45" Street on or
about March 18, 1981. The plaintiff and Samourkas also formed and became
shareholders of Harrow Realty Corp. which acquired the leasehold interest of 25
West 45" Street on or about March 18, 1981.

18.  The plaintiff and Samourkas formed and became shareholders of
Ipswich Realty Corp which acquired 56-58 West 45 Street and 60 West 45

Street on or about September 15, 1981.

19.  The plaintiff and Samourkas formed and became shareholders of
Innisfail Realty Inc. which acquired 566 Seventh Avenue on or about August 24,

1982.

20.  From 1977 until on or about the end of 1984, the plaintiff took an
active role in handling the affairs of the above corporate entities by arranging for
the acquisition, financing and management of the properties as plaintiff resided in
the United States while Samourkas was a resident of and remained primarily in

QGreece.
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21. For example, as the President and shareholder of Olympos, the
plaintiff secured a four million five hundred thousand dollar ($4,500,000.00) wrap
around mortgage on or about March 4, 1982. The plaintiff also secured a three
million two hundred thousand dollar mortgage on 152 Madison Avenue on or
about December 23, 1982. These transactions, like all the actions involving the day
to day operations and management of the aforesaid properties from 1977 through
1984 were done by the plaintiff who was also the individual solely responsible for

the locating and purchasing of said properties.

22, On or about the end of 1984 the plaintiff and Samourkas’s working
relationship had deteriorated causing plaintiff to request Samourkas to liquidate the
partnership’s assets and distribute the proceeds to the shareholders. In response,

Samourkas offered to buyout plaintiff’s equity interest in the aforesaid properties.

23. Asaresult, the parties entered into a written agreement (the “Buyout
Agreement”) in which Samourkas agreed to buy the plaintiff’s equity interest in
the aforesaid properties for a total compensation consisting of a down payment of
One Million One Hundred Thousand Dollars ($1,100,000) plus Ten Million
Dollars or twenty percent of the profits of the sales of the aforesaid properties,
whichever was greater, to be paid when the last of the properties was sold. Until
such time as such payment was made, the plaintiff was to retain his equity interest
in the last property to be sold as security for payment.

5
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24.  The plaintiff and Samourkas were represented by legal counsel in the
drafting and preparation of the aforesaid Buyout Agreement. Plaintiff was
represented by Seymour Hurwitz Esq. Samourkas was represented by Allen H.

Brill Esq. of the law firm of Brill & Meisel.

25.  Upon information and belief, several years later, after all but one of
the properties had been sold, Samourkas became deceased leaving his interest in
the remaining property 576 Fifth Avenue to defendants Marinela and/or

Georgitseas.

26.  On or about January 28 of 2015, the plaintiff contacted Samourkas’s
attorney Brill by both telephone and email and asked Brill if he recalled his legal
representation of Samourkas and the Anderson Organization in connection with the
settlement relating to the buyout of plaintiff’s interest in the aforesaid corporation

and/or properties.

27.  Brill recognized who the plaintiff was but declined to say whether he
had in his possession the aforesaid Buyout Agreement. However, plaintiff’s call
and email to Brill put Brill on notice that the plaintiff was going to assert his claim
against his client Samourkas and/or the Samourkas family for the proceeds from

the sale of 576 Fifth Avenue when this last of the aforesaid properties was sold.
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28. At the time the plaintiff notified Brill of his intent to assert
enforcement of the Buyout Agreement, all the properties, except 576 Fifth Avenue,

had been sold and plaintiff’s claim for breach had not yet accrued.

29.  Notwithstanding that Brill knew of the Buyout Agreement between
the plaintiff and Sambourkas, and of Sambourkas’s obligation to pay plaintiff once
the last property was sold, after the plaintiff notified Brill in January of 2015 of his
intent to enforce the Buyout Agreement once the 576 Fifth Avenue property was
sold, Brill at the direction and/or with the consent of Marinela and her husband
Georgitseas arranged for the merger of Olympos into Severn Realty Corp. and then
into Severn Realty Partners LP, to avoid the payment obligations under the Buyout

Agreement.

30. The property at 576 Fifth Avenue is the last of the properties to be
sold and upon information and belief has either been sold or is currently in contract

to be sold.

31.  The plaintiff has attempted without success to contact defendants to

enforce the terms of the Buyout Agreement.
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AS AND FOR A FIRST CAUSE OF ACTION FOR BREACH OF
CONTRACT AGAINST THE ESTATE OF SAMOURKAS AND MARINELA

32. Plaintiff repeats and reiterates each and every allegation hereinabove

stated as though more fully set forth at length herein.

33.  Plaintiff entered into the Buyout Agreement with Samourkas in which
plaintiff was entitled to the stated consideration therein upon the sale of the last of

the aforesaid properties.

34. The last of the properties to be sold was 576 Fifth Avenue, New York,

New York. Upon information and belief, 576 Fifth Avenue has been sold.

35.  The plaintiff has attempted to enforce the Buyout Agreement by
contacting Marinela who, upon information and belief, is the legal representative
of the estate of Samourkas, and Brill and requesting the estate’s contractual
compliance in accordance with the terms of said agreement. Both have refused to

respond to plaintiff’s request for payment.

36. Plaintiff’s cause of action has just recently accrued and the estate of
Samourkas and Marinela’s refusal to recognize plaintiff’s equity interest in 576
Fifth Avenue and the obligations of the Buyout Agreement is a breach of the

Buyout Agreement.
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37.  Asaresult of the defendants’ aforesaid breach of contract, plaintiff
has been damaged in an amount to be determined at the trial of this action but in no
event less than ten million dollars ($10,000,000.00) plus the costs and

disbursements of this action.

AS AND FOR A SECOND CAUSE OF ACTION FOR ANTICIPATORY
BREACH OF CONTRACT AGAINST THE ESTATE OF SAMOURKAS AND_
MARINELA

38. Plaintiff repeats and reiterates each and every allegation hereinabove

stated as though more fully set forth at length herein.

39. Plaintiff entered into the Buyout Agreement with Samourkas in which
plaintiff was entitled to the stated consideration therein upon the sale of the last of

the aforesaid properties.

40. The last of the properties to be sold was 576 Fifth Avenue, New York,
New York. Upon information and belief, 576 Fifth Avenue is currently under

contract for sale.

41. The plaintiff has attempted to enforce the Buyout Agreement by
contacting Marinela who, upon information and belief, is the legal representative
of the estate of Samourkas, and Brill and requesting the estate’s contractual
compliance in accordance with the terms of said Buyout Agreement. Both have

refused to respond to plaintiff’s request for payment.
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42.  Plaintiff’s cause of action is about to accrue as 576 Fifth Avenue is,
upon information and belief, currently in contract to be sold and the estate of
Samourkas, and its representative Marinela’s refusal to recognize plaintiff’s equity
interest in 576 Fifth Avenue and the obligations of the Buyout Agreement is an

anticipatory breach of the Buyout Agreement.

43.  As aresult of the defendants’ aforesaid anticipatory breach of
contract, plaintiff has been damaged in an amount to be determined at the trial of
this action but in no event less than ten million dollars ($10,000,000.00) plus the

costs and disbursements of this action.

AS AND FOR A THIRD CAUSE OF ACTION FOR CONSTRUCTIVE
FRAUDULENT CONVEYANCE AGAINST THE ESTATE OF
SAMOURKAS, MARINELA, GEORGITSEAS, BRILL, BRILL AND
MEISEL, OLYMPOS, SEVERN REALTY CORP. AND SEVERN
REALTY PARTNERS LP.

44.  Plaintiff repeats and reiterates each and every allegation hereinabove

stated as though more fully set forth at length herein.

45.  The plaintiff, at all relevant times, was and is a shareholder and owner
of Olympos and, as such, entitled to a percentage of Olympos’ equity interest in

576 Fifth Avenue.

46.  The plaintiff further is entitled to a percentage of Olympos’ equity

interest by virtue of his Buyout Agreement with Samourkas.
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47.  The plaintiff holds mature claims against the defendants.

48.  After plaintiff’s January 2015 notification to Brill and after numerous
attempts to contact Marinela regarding the Buyout Agreement and his interest in
576 Fifth Avenue, defendants devised and acted upon a scheme to defraud plaintiff
of his interest and rights thereto by unlawfully merging Olympos into Severn

Realty Corp. and then into Severn Realty Partners LP.

49.  On or about and/or prior to October 11, 2016 the defendants merged
Olympos into Severn Realty Corp. and then into Severn Realty Partners LP. for

zero consideration.

50.  In furtherance of that scheme defendant Brill, despite being aware of
the Buyout Agreement in which the plaintiff was entitled to compensation upon
Olympos’ sale of 576 Fifth Avenue, in his role as agent and/or principal Of Severn
Realty LP the successor to Olympos, executed the deed fraudulently transferring
Olympos’ interest into Severn Realty LP knowing that such transfer was a
fraudulent conveyance and done with the intent to cut off the plaintiff’s interest in

said property.

51.  Upon information Brill received compensation for his role in thi

fraudulent conveyance and merger.

11
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52.  Atthe time of the merger 576 Fifth Avenue was worth approximately

one hundred and fifty million dollars ($150,000,000.00).

53.  Upon information and belief, Severn Realty Corp and Severn Realty
Partners LP are owned by Georgitseas and Marinela, the daughter and beneficiary
of Samourkas and, upon information and belief, the legal representative of the

Samourkas estate.

54. At the time of the merger, Olympos’ primary, if not sole asset, was
576 Fifth Avenue. The recorded title to such asset now belongs to Severn Realty
Partners LP. which is owned and controlled by Marinela and/or Georgitseas and/or
Brill, the latter of whom was the authorized signatory on the deed of transfer to

Severn Realty Partners LP.

55. The conveyance accomplished by the aforesaid merger was made

without fair consideration and without plaintiff’s consent or approval.

56.  Plaintiff has no interest of record in Severn Realty Partners LP and
when the defendants’ conveyance was made, the defendants believed that they
would be liable to plaintiff for his interest in Olympos and therefore arranged for
such transfer to avoid the plaintiff’s claim, leaving Olympos with no assets and,
upon information and belief, a severe tax liability due to the merger of a C

corporation into a limited liability company.
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57.  Accordingly, pursuant to New York’s Debtor Creditor Law Sections
273,274, 275 and 278, plaintiff is entitled to judgement disregarding the
conveyance and allowing the plaintiff to attach or levy execution upon 576 Fifth

Avenue to the extent of the value of plaintiff’s interest thereto.

AS AND FOR A FOURTH CAUSE OF ACTION FOR ACTUAL
FRAUDULENT CONVEYANCE AGAINST THE ESTATE OF
SAMOURKAS, MARINELA, GEORGITSEAS, BRILL, BRILL AND
MEISEL, OLYMPOS, SEVERN REALTY CORP. AND SEVERN
REALTY PARTNERS LP.

58. Plaintiff repeats and reiterates each and every allegation hereinabove

stated as though more fully set forth at length herein.

59.  The plaintiff, at all relevant times, was and is a shareholder and owner
of Olympos and, as such, entitled to a percentage of Olympos’ equity interest in

576 Fifth Avenue.

60. The plaintiff further is entitled to a percentage of Olympos’ equity

interest by virtue of his Buyout Agreement with Samourkas.
61. The plaintiff holds mature claims against the defendants.

62.  After plaintiff’s January 2015 notification to Brill and after numerous
attempts to contact Marinela regarding the Buyout Agreement and his interest in
576 Fifth Avenue, defendants devised and acted upon a scheme to defraud plaintiff

13
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of his interest and rights thereto by unlawfully merging Olympos into Severn

Realty Corp. and then into Severn Realty Partners LP.

63.  On or about and/or prior to October 11, 2016 the defendants merged
Olympos into Severn Realty Corp. and then into Severn Realty Partners LP. for

zero consideration.

64. In furtherance of that scheme defendant Brill, despite being aware of
the Buyout Agreement in which the plaintiff was entitled to compensation upon
Olympos’ sale of 576 Fifth Avenue, in his role as agent and/or principal of Severn
Realty LP the successor to Olympos, executed the deed fraudulently transferring
Olympos’ interest into Severn Realty LP knowing that such transfer was a
fraudulent conveyance and done with the intent to cut off the plaintiff’s interest in

said property.

65. Upon information Brill received compensation for his role in the

fraudulent conveyance.

66. At the time of the merger 576 Fifth Avenue was worth approximately

one hundred and fifty million dollars ($150,000,000.00).

67. Upon information and belief, Severn Realty Corp and Severn Realty
Partners LP are owned by Georgitseas and Marinela, the daughter and beneficiary

of Samourkas and the legal representative of the Samourkas estate.
14
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68. At the time of the merger, Olympos’ primary, if not sole asset, was
576 Fifth Avenue. The recorded title to such asset now belongs to Severn Realty
Partners LP. which is owned and controlled by Marinela and/or Georgitseas and/or
Brill, the latter of whom was the authorized signatory on the deed of transfer to

Severn Realty Partners LP.

69.  The conveyance accomplished by the aforesaid merger was made in

bad faith and without any exchange of value.

70.  Plaintiff has no interest of record in Severn Realty Partners LP and
when the defendants’ conveyance was made, the defendants believed that they
would be liable to plaintiff for his interest in Olympos and therefore arranged for
such transfer to avoid the plaintiff’s claim, leaving Olympos with no assets and,
upon information and belief, a severe tax liability due to the merger of a C

Corporation into a limited liability company.

71.  Defendants made the conveyance from Olympos to Severn Realty
Corp. and then to Severn Realty Partners LP with the actual intent to hinder, delay
or defraud the plaintiff and to prevent him from enforcing the Buyout Agreement.
The defendants knew or should have known that this conveyance would hinder the

plaintiffs and, to the extent any party lacked actual knowledge, it actively avoided

15
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such knowledge and failed to conduct ordinary diligence that would have provided

such knowledge.

72.  Accordingly, pursuant to the common law and to New York’s Debtor
Creditor Law Sections 276, 276-a and 278, plaintiff is entitled to judgement
disregarding the conveyance and allowing the plaintiff to attach or levy execution
upon 576 Fifth Avenue to the extent of the value of plaintiff’s interest thereto,
including interest thereto to the maximum extent allowed by law along with

reasonable attorney’s fees incurred in this action.

AS AND FOR A FIFTH CAUSE OF ACTION FOR UNJUST ENRICHMENT
AGAINST THE ESTATE OF SAMOURKAS, MARINELA, GEORGITSEAS,
BRILL, BRILL & MEISEL, OLYMPOS, SEVERN REALTY CORP. AND
SEVERN REALTY PARTNERS LP.

73.  Plaintiff repeats and reiterates each and every allegation hereinabove

stated as though more fully set forth at length herein.

74.  The defendants Estate of Samourkas, Marinela, Georgitseas, Brill,
Brill & Meisel, Severn Realty Corp. and Severn Realty Partners LP have been
unjustly enriched by virtue of the merger of Olympos and the transfer of 576 Fifth

Avenue to a company that they own and/or control to the exclusion of the plaintiff.
75.  The aforesaid defendants’ unjust enrichment is at plaintiff’s expense
and to plaintiff’s detriment.
16
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76. It is further against equity and good conscience to permit the
defendants to retain that portion of 576 Fifth Avenue that rightly belongs to the

plaintiff.

77.  Asaresult, plaintiff has been damaged in an amount to be determined
at the trial of this action but in no event less than ten million dollars

($10,000,000.00) plus the costs and disbursements of this action.

AS AND FOR A SIXTH CAUSE OF ACTION FOR A CONSTRUCTIVE
TRUST AGAINST THE ESTATE OF SAMOURKAS

78.  Plaintiff repeats and reiterates each and every allegation hereinabove

stated as though more fully set forth at length herein.

79.  Atall relevant times there existed a confidential and/or fiduciary
relationship between the plaintiff and Samourkas.

80. In connection thereto, the defendant Samourkas promised
that he would pay the plaintiff a minimum of ten million dollars ($10,000,000.00)
or twenty percent of the profits from the sale of all the properties upon the sale of
the last property, whichever was greater.

81. As aresult of such promise a transfer of plaintiff’s interest in 576

Fifth Avenue was caused.
17
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82.  Samourkas, his estate and beneficiaries have been unjustly enriched

by said transfer as it prevents plaintiff from collecting on Samourkas’s promise.

83. Asaresult, plaintiff has been damaged in an amount to be determined
at the trial of this action but in no event less than ten million dollars

($10,000,000.00) plus the costs and disbursements of this action.

AS AND FOR A SEVENTH CAUSE OF ACTION FOR A SHAREHOLDER
DERIVATIVE ACTION AGAINST OLYMPOS TRADING CORP., SEVERN
REALTY CORP, SEVERN REALTY PARTNERS LP, ESTATE OF
SAMOURKAS, MARINELA, GEORGITSEAS, BRILL AND BRILL & MEISEL

84.  Plaintiff repeats and reiterates each and every allegation hereinabove

stated as though more fully set forth at length herein.

85.  The plaintiff, individually and as a shareholder of Olympos, brings
this cause of action on behalf of himself and all other shareholders
of Olympos, similarly situated, as well as in the right of Olympos, in order to

procure a judgment in such corporation's favor.

86. At all times mentioned herein the plaintiff, was and still is an owner

of Olympos.

87. Before commencing this action, the plaintiff did not make any

demand upon the defendant corporation Olympos through its officers and board of
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directors that the corporation commence an action against the defendants estate of
Samourkas, Marinela, Georgitseas, Brill or Brill & Meisel, because said defendants
who have exclusive control of Olympos do not recognize plaintiff as a shareholder
of Olympos, do not acknowledge that plaintiff has an interest in the affairs of such
corporation and would not communicate with the plaintiff to discuss such demands
such that it would be futile and unavailing to demand that the defendants cause an
action to be commenced against said defendants.

88. Upon information and belief, defendants caused the corporate
defendant Olympos to transfer its sole asset, to wit: 576 Fifth Avenue to a
company controlled, owned and/or managed by said defendants without fair and
just compensation to Olympos and the shareholders of Olympos.

89.  The transfer to Severn Realty LP was made without justification, and
without any benefit to Olympos and, as such, constituted an improper use
of Olympos’ assets and corporate funds.

90. Upon information and belief, the transfer from Olympos, a C
corporation, to Severn Realty Partners LP, created a tax event which was
extremely disadvantageous to Olympos and its shareholders and for which taxes,
penalties and interest are still owed and outstanding.

91. Defendants knew or should have known that the merger of Olympos

and transfer of its sole real estate holding was done to the detriment of Olympos
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and its shareholders including the plaintiff.

92. Asaresult of defendants’ individual and collective misconduct,
plaintiff has been damaged in an amount to be determined at the trial of this action
but in no event less than ten million dollars ($10,000,000.00) plus the costs and

disbursements of this action.

WHEREFORE, the plaintiff demands judgement against the defendants on
the First, Second, Third, Fourth, Fifth, Sixth and Seventh causes of action in an
amount to be determined at the trial of this action but in no event less than ten
million dollars ($10,000,000.00) plus the costs and disbursements of this action

together with any such other relief as the Court deems just, proper and fair..

Dated: June 7,2021 C[\ @ G YURY Eu«,&&

M%rio Biaggi Jr. Esq. N
Attorney for the plainti
11 Fifth Avenue

New York, New York 10003

212-233-8000
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VERIFICATION

STATE OF NEW YORK
COUNTY OF NEW YORK .

I, Angelo Slabakis, being duly sworn, deposes and states, , that I have read the
foregoing Verified Complaint and I know the contents thereof; and that the same are

true to my knowledge, except as to matters therein alleged to be on information and

belief, and as to those matters I believe them to be true.

%2 Z %72’ 1L 4
geld Slabakis

Sworn to before me this
q day OfJune’ 2021 ' Notary Public - §

\‘: 2w ‘.-';:' % )
E NO. 01063 5
t Qualified in Richn ounty

o @ My Commission Expires Dec 24, 2027

Notary Public
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