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AGREEMENT made this 18" day of Apil 2002 between GRBORGE G.
D’AMATO, IR, and LUKE D, LYNCI, TR

WITNESSETH:

WITBREAS, the parttes wish to conduct the practice of the law in the
Ciey of New York, under the name of D’AMATO & LYNCH (hereinaftes

calted "The ),

' NOW, THEREFORRE, tn consideration of mutual agreements herein
contained, 1t s agreed:

1, The Fiem shall be continued untl terminated or dissolved by
GRORGE G, D'AMATO, JIL or LUKE D, LYNCH, JR, (hevainafrer referred
to as "CGeneral Partners”™).

2. 'The fiscal year of the partncyship shall be the calendar year,

3, 'The assets of The Fam and che Habilitles assumed by The Brm
shall constst of the assets and Habllitles as shown on the balance sheet of
The Pl for year eniling December 81, 2001 annexed hexeto and marked

| as “Bshibit A" and made part hexeof,

4. 'The General Paviners of 'The Phon ave GRORGE G, IY’'AMATO, JR.

and LUICE D, LYNCH, R,
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5. The Limited Pavtners of The Fln set. forth in Bxhible “A” ave not
parties Lo this Agreement, since the Limited Partners have no right ox
Interest In the assets, eapital, goodwill, income, losses, recetvables, unbifled
thme and faenlture and fxtures of The Figm,

6. In determining the amount of net profits os losses for cach
ealendar yeax for the purpose of determining the vespective share of net
profic dsteibutable, or net Josses payable by the General Parinets, there
shall be deducted from the net tncoyae the respective amounts which slu.all
be pryable In equal maonihly nstallments as deaw to the Genoral Partners
and the monthly salavy payable to the Limited Paytners, as set foxth a
Bxhiblt “A” unnc.xecl heveto,

7, The profit distrtbuttons, bonuses, diaws m;d salartes of the
General Partners and ¢he Linieed Pactnexs shall be determtned by GRORGR
G. D'AMATO, JR., and in his absence or incapacitation, LUKE D, LYNCEH,
IR,

8, All monles earned or recetved by the General Parkners or Limited
Parenees of The Bem, for their respective sevvices for e practice of the law
shall constitute income of The Pirm, however, the General and Liadted
Paxtners may act ag directosy, executons, administrators or tuustees of assets

or trusts and as gurrdiang (but not including guardianships resolved from
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appolntment by the deslgnation of » court or from a relationship other than
one which §s personal Lo the pastner deslgnated as guardion), and may
vetaln as thely pevsonal property all money patd to ¢hem n such capacities,
It s inderstood that GI‘;ORGE G, I’AMATO, JR, is patd retainer income
through The Fie ia;r a number of ndividual clients, which he is entltled to
recatn personally,

9. In the event of the death or withdrawal of a General Partnes, the
remaining General Parvtner shall have the right: to age in the fina nume the
name of the withdeawing or decoased Genersl Partner,

10. In the event of the death oy withdeawal of a Geneenl Partner, the
surviving partney who shafl continue to bustness of The Brm shall have the
right to malke payments to the withdrawing partner or the decensed
puxtner’s legal xepresentative it amounts set forth below:

A, 'The Geneyal Partoer shall reaei"re. thelre shave of profits or fosses
up vo the date of death or withdrawal, The General Partners shall also
receive their current monthly deaw for a pedtod of six months after the date
of death or withdrawal, In addition, any undistributed profits for any prior
year ox yaars that have been credited to the General Partnes’s account shall
be pard within sty months to the partoer or his legal representative upon

death o withdrawal,
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B, In the event of the death or withdrawal of GRORGE G,
ID'AMATO, JR.,.an amount equal to hls eapltal aceoant of SRR 1)
be pald to hdm or his legal vepresentative within six months, and in
addition the sum of $—1'cpxesenting the depreciated value of the
fized assets of The Flum made up of farntture and fixtures, Ubrary,
equipment and Jeasehold bmprovements as set forth in The Firm Balance
Sheet annexed hereto as Bxhibic "A" will be pald to him Ior s Jegal
representative within a perlod of slx months,

G A sum of N to be pad to GBORGE G,
D’AMATOQ, JR. ox his legal representative in equal quarterky lnstallments
over a congectrtive eight year pertod commencing nine months aftexr the
date of withdrawal or death, In full and fi-nul sakisfuetion of he Intexest In,
the income, dHsbursements, receivables, unbiffed thae and goodwill of The
T,

D. In the event or withcﬁ‘a\\'al of LUXE D, LYNCH, IR, in
additton to the payment provided in Pamgraph 10-A, the sum of
SR s <o e pald to him ox his Jegal sepresentative in equal
quaxtesly Installments over a consecutive five year pertod commencing six

months after the date of wthdrawal or deatly 10 full andd Fna] satlsfaction of
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his Interest in the income, neccivables, disbursements, inbilfed tme and

goodwill of The B,

L1, Any paymaent, with the exeeption of retuen of capital and payment

for fixed assets to o General Partner or his legal representative provided for

in Paragraph 10, shall be made out of the future net profits of The Flem in

the same taanney that the withdrawing or deceased Genernl Partnes would

have bheen entitled o recelve had he remiained a General Pactnery and 1

such share of future net profits of The Fem 15 not suffictent to pay the

quartesly installment set forth above within the pertod set forth above, the

obligation to pay any deficlency will continue untll 1t is paid and satisfied

out of such share of future net profits of The Frm,

Kpen i MO,

GRORGRE G, D'AMATO, JR,

Lt hlocr

LUKE D, LINCGH, IR,
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