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LIMITED LIABILITY PARTRER REHTD 2 » /ﬂ

to be formed to hold titk‘ to:
82 East 3rd Street, Mew York City (the “*Premises or the Property™) @
between 30% Partner Mr, Andrew Lichtenstein
residing at 29 Cornelia $treet Apm23 NY, NY 10014 (212) 255-4888 (212) 255-5277 FAX
(holding right. tifle and mterest for Lichtenstein Associates Money Purchase Pension Plan and/or Profit Sharing
Plan as well as for various family members)
and 50% . arvaer Mr, Steven Harrls
residing at 3725 Henry Hudson Parkway Ap=9B River tale, NY 10463 1718) 884-2297 (718) 549-1356 faxco
Riverdale Graphices (718)884-1836

Diecember 19, 1994
Upon the funding of the requisite tunds, pursuant to November 16, 1994 Losn and Option
Agreements entered info by Andrew Lichtenstzin and Steven Harris and the closing tetween Kristine

¥
Cubanks and Steven Huris wherem Steven Harvis purchases the 50% equity of Eubank: in the premises

known as 82 East 3rd Street, New York, New York and Hart Realty and upon Andrew Lichterstein, at or

afler the closing with Eubanks exercising his loan option 1 convert his 5220\000 Loan from debt 1o equity,

/W J
: fhcm the partics herste agree to form a Lunited Liability P &p ..m ; ’}
) / foc Npmingl ﬁ“&f( @"‘ >
; qua

s \\a{r &in -nch shall be ¢ ‘iO” {ut owi

terms and conditions:

* -

I The capital contribution of Hais to the new entiry shall bg defymed 1o be $100,000; consisting of a
Tyl 4 i‘ 'y ) . . N ] N N i { i Y o i f
credit for his rematming equity of $100,000 in Hart to ‘_{hg new atitys@2snd g +u &_742 oo

2. The capital contribution of Aixdre\\' Lichtenstein shall be $100,000 of the'8220 000 loaned to Harris,
$120.000 of said lean shall be debt o be equally assumed by the parties and the Wg’] %85 (&L‘F @
second mortgage to be extended shalf tea be equally assumed by the parties unless the funding is made

by Lichtensiein from another lender to meet his commiiment to Harris, is in the aggregate sum .of

| I
@;‘,’4
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$205.000 satisf ing the S85.000 sccond morteage. In this event the parties shall equéily assume this
oné’:‘ 5205,000 mungage tor a period o & years with interest not in excess of 13% per annum with right
to prepay. In the event that Lichlenstein’s mumimum $100,000 cash investmgnt and the $205,000
financing to be assumed equally by batly_prove ua:«ut‘ix» ent due to M!dréw Lichtenstein assuming
personatly all closing costs, then H'tms shall allow for Lichtenstein ro add no more than $30,000 to

Q said mommu: financing with the express !l'“ldt:rbtdﬂdlilk *har H: xm; shall assume no more than 50% oI »
s L0 [ Fhttvirn ¢ f TomoMap o) 2 ST M
JG of the debt 10 be placed upon the propuan the form of one $205,000 mortgage and any

; D.mnooo/@;‘ Zs’)/)d@’ .
mdmmq] tma.mm above 81201 U() on the first morigagé’ \\huc rhe SSS,OUO *«ccg}nd is extended and

- i nded )
T ] SN | AR R gl 2L
(h_ﬂ.wﬂh‘d squz IIf\, vhere Awd W

closing costs ha\e to he addcd to same thcn that/
/ additional § Jip ¢ to 330,000 shall be solely assy
wome it S m“f.@‘ ‘YJ

farris and Lichtenstein shdll sssume only ™ 50 of the debt in

i

v
,xc-hrr:‘ smn

e by Lmh:»ﬁ;xn fram Ius share of the net

Sich case each shail assume thelr pro mm s]zare of that

e &
Sddittonal financing aver the $205.004 of w.ucd debr ) v X W") \Q)

BT o '
s hmited Labiiy neither be fiable or ru\poflwlbf" for the \\ron fuI ams Or Omission o
ngﬂﬁf Mﬁw“@‘ 'F-_r‘ L' g&w§¥%l$mﬁ

R 0 ‘ong 4 pa all

the other. The : 3 e exempt from the wrongful
~ifrddn

acts or onussions to act of the wrong doing w Aid they shall assume no responsibility for the

individual wrong docrs nets or u*nistmb: \v&'v) by

2} .
AR o 0wy |
—— offiRr respactsthe w form e i;“ft i)l govern the yights and liabilifies of the partiers

ih.run n all ragpects. excepr Kor thedintized Hiatilite novNafford gastrers and the parmership and
T ane |

o

al! areas wherein Habilitv § -:.\.Q\pt and were the partugrShygsshathhe entiled to Limited liability, the
s ) e, ..
parmers and within parfiershif~shalt be entitled to 6 sénferment of the bandfis to Tigimize any and

all Habitine fhpt"they would have otherwisxbeen 435@:‘. 10 as General Partners in  a Gederal Co-

o

Partnership A greemem

L)

8 3uvd NISLSHNZIHGI T MM 2125-582-212 6260 BERI/EL/PEB
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: e
ﬂ?/%[z 4’ 7 4e /f/' / CEpdfe % /gnL
N ey ok L se %l Bucitsess, 5/”4;«;/0
o Bk cr any Petsm} or §-um\ cliiming ag intesest or !1.:. wise in the jnterest of ¥ in
' Hiy et 25 T RN 5’#45 2 el m«g V/”,w}a /a urzﬁcpow,g‘
fv wmierest of the WWP shatl bave the right 1o dissohve, senumate or partition the )I#

s Tl a0 ’ ’ Q

pesgrerdhip property or otherwise, for any reason whatsoever, or dissolve, r‘.mﬁ%ﬁr amt@ the inferest
of any War in the properts of any plN@#*n which the p{mﬁp has an misrest t a period of

five vears from the date of execunon hereof unless the limtsd hability g.:ﬂlﬁ:s ip, @

entitles the TM‘}\ and e &WA’ s an unlonited exemption; in which case the five year limitation shall

be hifted as the reasonable peviod of restawt and be n.pxm.;.d with an unlimited restricfion of time until

/ s . . . ¥ i o l (g (irGrea
tenmination and other dissolution of the partuership 35 allowed as a matter of law, enfitles the part ership

/ and the partmers an wndimited exemption: in which case the five year limitation shall be lified as the
'g easonable period of restraint and be replaced with an unlimited restriction of time wntil termination and
\

\\ erchasotulicn of M partmershipasatowed-asa @

‘ ' ‘A (\‘_v«"x;. @/}( —m‘—“_"‘—"vxr A

\ é 7
In the ¢vent hal one puum}g desires o sel Wl :

; v
vEars unlesg r% :-;orcc:g to his sale 10 4 third person ur{o.b.&m"ou

then registered rent roll of the buiiding i the last DHCR rent registration and the remaining parmer shall have/t
N /‘,ﬂ)‘;,'J/
gl
n¥hf of tirst and last refusal 1o mateh that otter lor a period of 15 days from date the outgoing parter discloyes th
i ty, i £ 0 P 7 /| f
titten offer to e fand _‘up::/% > actual complete copy of the offer and[commct therein). Failure] of th

e T ity g

ﬁgljl:}‘;ﬂ!ﬂ? mmer? ¢ respond to thar offer of L..?ur-: to timely Y{‘Q&\, i required format, shall allow the oufgoin;

armer (o self his inferost a! a price 1o less than d‘ /ou o o.r Four tmes the then last DHCR remt registration ALl

P Ay BISA Lt N
SH, ,md zre hird party; 5 oﬁer and the third part- shall then be entitled 1o the same rights and limitation ot

yrights as was the outgc-ing partner and he shull then take subject to the terms and condition of this agreement in the

A,,

C

ne mamier as did the outgomng pacimer. Al notices. offers and acceptances shall be in writing and be sent by

/“{ﬂgf 5,7,)”; /114}“ o%“/lxzmj %kwr‘@fﬁt/k/%
Q%%/ Q:j \G/

¥
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g

! "_ﬂ. " T
céﬁiﬁed mail retuns receipt requesied to Andrew Lichtenstein at 29 Comeliz Street, Apartment #25, New Yorl
New York 10019 and Steven Harris at 3723 Henry Hudson Parkway, Apariment 98B Riverdale, New York 104€
or heir then current home addresses as they may change from time to time.,  The parties must also be notified L
relephone of sane Andrew Lichtenstein at (212) 255-1888 and Steven Haris av (718) 684-2797 or (718) 54
1356
Both parces must agree to the renns of any saic of these premises, unless the property Is sold for an amount equ,
w0 or ore than the Al Cash amow of a multiple of Four (4) tmes the registered rent rolf income of t
properry adding any unregistered rents and leased income to this facome as well.  This tormuls shall detormis
and shall be known as the (“Minimum Dissolution Amount’] tor the sale, dissolution or sssignment of 100% ¢
the stock ol the premises. From the dare of the purchase of the premises forth the Minfmum Dissolution Amow
shall be ALL CASH AND no less than the greater of 4 times the annual rent or 3700,000 All Cash. Th
premises may be vonuscted tor sale within Forry Elghe Hours of a receipt of an offer in writing for the p.rcmisé
to be purchased tor any amount equal fo or greser than the Minimum Dissolution Amount. Either party may sig
suych contrace for safe, and distribution of said junds on copiract or closing hall ;22 made equally to th

AC

IFan offer fs received for less than the Mimmum Dissolution Amount then the other skarchold

sharcholders hereto.

days right of first reflsal io purchase the other parhy’s right, e and ipterest to the premises by matching an
bonatide ofier for the other parny s interes: &y potiying the other panty in writing that the offer is marched. Th
sake af the orher party’s right ftle sod interest shall vecar o more than Mdiﬁaﬂﬁi days thereafler, thm
belng of the essepce, or the matching right is lost ta the other party. However, any new party other thei
the origins! named party hercto sbove acquiring lmterest to the premises by assignment, purchase
inheritance, execatar ete, Skalf nov enjoy any menagement responsthifities, decision making rights, right
0 coffect rept or distribute [neome whatsoever. The only right such a new party may have Is to be s

fduciary ewacr of shares entitled to receipt of their share of uet proceeds and distribution of incorse.

ell b in mes"f';a%w ¥ e,

Pl 30vs MIBLENIAIHTI T Ma8aH
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LY

. “ w.__'_.__.,..—v-""” L ——
O e VU e
Fhe reisiaing esisting teerslioll remain and maintain as
such thme as be has recouped his original cash investgent in the property.
In the event of mutual fntention to xell by both after five vears the minimum sale price tor an all
El v ! 3
cash sale shall be ratsed to(Fiyeak dhe ainual lease rent and no less thag
( i s i 3 - 4 § LR
. eren . o
%/ 3 et tha %g.guul lease rent should a cush and terms deal be worked out with cash after, existing

o

mortgages being o less Wﬁ( deeme ey e be the aggregate mvestment made

Sers (nterest
-

Andrew Lichtenstein’s order of acceding

areto, Bits next of kin shall accede 1o the deceden

Feeot

- ‘-

N .
without Himitation and be bowid by the terms of this sg,reement.

«

decedent and rights of successor interest shail be 1) Jetlfiey Lu}:rezzatm ") Alexa ch:‘zfemfem 3 (ra.ry

Lichenstein &or Glorna Lichtensten in conumon 4) l@m&&zy@ﬁ} Hf_m&u 6) E};’c
4

Lichienstern 7 Lester Lickensicin 8) Folice Lichionseln 0/ R rriidme

";g%é ‘gl(éﬁ«.—w [gémw M,% ﬂm H’lw YWL /\,,

All deaision making, ncluding subsequent rejmammg shnll be b) mt'mal consent, MA as all

6.

< TR

maiters pertaning o partmr«hxp bus lh;;;...j

consent in all business decisions. @7%%@ Sk, poo E7 lhd"m % ,4“,/)‘

—

r——— o

7. MANAGEMENT. RENT COLLECTIONS, DISTRIBUTION OF CASH COLLECTIONS ETC.

LA

Unless atherwise agreed &y muys ,.;_.,w copsent. at any Other time, the management shall be shaped

TN ‘
N\ c\fllmll\ job hmtmn@ﬁs\x TIAL P yeberties
e

A, Collestion of rent shall be mailed wnd resevered to a singular lock box at a hank to be chosen fo the

B nen
order of the partershi s:cmum and the depository shall provide a daily computer print out of the daily

transactions ncluding retumed checks. Any rent collected by etther ¢ shyll be either deposited to

HITLSHSLIHZ T MESEE GE:86  REET/ET/PO

R TS
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{;u‘ i . W
oo .&)u“w

the Jock box or be directhy depostied to the purmcrslupﬁc“‘»\mt Any Ind all rent, cash or checks shall

v pepuiden «fﬁmiwbm &rg7)

be deposited to parm:'srship:}icconm. The ,'.=arm¢rs}m}\xlmll maintain and be reswicted to a singular

"‘*\ﬂw*\ |
@ death she shall accede to his interest 1y the pilrtner::hip:ﬂ.nd Sognanage and hdve a general signature

instead of the power of anomey along with Andrew Lichtenstein. A4

iaa

Lichtenstein shali have a power of attamey o sign in bebalr of Andrew Lichestein if i)e Is away,

RS - ‘e ‘,
sick or disabled or i the event of his death they u’x.;!/ gocede o Lis terest in the ;7&1Mem/u#£’§%a

marage and have g general signaiure 1astedd of the power afarrome)‘ along with Steven Harms, In the Sé?
s

event Bernice Hamis predeceases Steven, then Allison Hams shall accede and have the power of @

ity

attornev to sign in Steven Harrs” behdf whils he fs away, sick or disabled and upon his death she shail

acceds (0 Steven Harrig' loterest in same NS 4s B»hxiC» Harvis i sz where she survives

e C—

him. Both as successors, in interest to Steven Harris shall }fé.ve all the rights of Steven Harris under this
Agresment, In event both Steven and Bernice Harris di€, ‘in a common disaster or otherwise, Allison
Harris of 24 Fifth Avenue, NYV.C. shall accade to the mheritance and ownership interest of Steven

and 'or Berice Harris as the sole legates of Steven and or Benuice Harris and shall along with Andrew

Lichtenstein be equal co-partners in this limited partiership and be entitled to co-management right and

aH other ugm:, ol a partner ¢ 'cm(umcd.ik'z 23 % “" @é.&-«’f’ @k" LA"" < f% a”‘“’ J‘?
.::x:em ” it \"%}%\ 1.;&?’1@%@’5‘%«&% 28 4 é\nd!e\\ [ti}‘l‘;f?'%)éi

f-{a*‘yremf;&x 2i Alexa Lichtenstzin 3) Gary Lichrepstein &-or Glorls Lichtenstein in common 4)

é; Ert Luff aaswen 7) Lester f_uh.'eacrem 8) Felice PG

U

__\;\j ,, o

AN

b

B

Y.

Lichiensiogr ) Way e 22 [0 St / in that order, shall secede and have the power of
o e .....,..»
, ; R
aftornzy 10 sign i Andrew Lichtenstein’s behalf while he {5 away, sick or disabled and upon his dea

s

5 '’
. ¥ - . .. ’ —
zach m order i‘ha‘;i accede to Andiew Lichtenstein’s niterest iy same manner as  AE

™
y ¢ N 8
S

T2 B S b 2 MIZLEHELIRSITT MEsI LLIG-B52-ITC BE 60 BEET/ZZ/bE
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b

. .
ooy

-

Jeftrey {ichenstein w the mstance where they survive him. Both as successors, in inferestto Andrew

Lichtenstein shall have all the nglgs—ef Andrew Lichrenstein under this Agreement. In event both as

T

A1 Andrew Lichtenstein and M

@ oterwise. Alexa Lichtenstein of & Hazelwood Court lericho New York 11753 shall accede 1o the
iheritanee and ownership interest of Andrew Liclitenstein as *he sole legatee of Andrew Lichtenstewn.

SOV, A

e g i

and shall ajong with Steven Harvis be equal co-partners in this limited partnersitip and be entitled fo ¢o-
- e EEIEY ~ ea . mm

management right and all other sights of a pactner copained herein.
.

§- each gonth; however, one prOSQY's DIorgage pa
7
) et ' . . ., By e fi T A ha
beyinntig no fater {bsaw/[ﬁ davs afler th®partnershin 1
» . I'e Sy V4 S

¢ "~ .
INITIALLY, Andrew and Steven shall as gene.r-;r(signatories cach have a checkbook on the singular
i : > & St
i w&»ﬁ’ . n
partuership’ account and Andrew shall woite monthly checks for mortgage and tax payments and
N :
gserows. fuel, Con Edison fur the building, in

. 1 : ) < EN i "
shaft w rx_?‘c\n;;_i‘_m&;w:ewntpcq:mpmngwrf, ﬁkpnh:rs aw (i/éonh‘ax; \igY ¥
- — i 4 - ~mcep e
m,ﬁ\ ‘ // \ ‘ '
250N V‘UG\{\J aparimas peg\_\'em‘ unleSsoth parties agg‘ee oy
. DI

PerfOrTR oAt g :@\\\'mk w less mo
: p

P

3 x\i!l‘}g&\\nn Andrew as to # ,s\gc items andhgend 5_;/him receipted bills W b

N

N
};\Jnunbers for same. Nelther party X i 1emgelves ﬁor use
b p !

; Ba the stub book and enter chee
S \%\ﬁr@ £
e * . A / WAt N
their home 45 2n officénor’ shall they pav outtof pargétship fund

A\ faxing, Ytationary or postag)c or

Neroxing or their home ¢on edison or any-personal expense. -x;tdifw shall’ furnisht Stev monghly
4 RS TV TAE Wy ek Mg
SNt N

. . G
copy of that months bank stute hcop}' of fock box d print outs with 8 managénient re

Fys ) b€ i

statetment shall inchude by check number alf checks written that month and Slrrre 500 Uponi

\.vr .
rendition of same 1o Steve, the parties shall agree on the amount of capital distrébutlini ?o] at given

¢

FEx AL

o
(3
o
&
o
ar
T
-4
©

LA05-558-018

P S HIH]
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. CEXVS \S%{éﬁx B 1) 5@ s , ‘_.& el AR R 3 3 A
£ 4 W ( . - -
{ffm om WQLMP@@W\&R%WWM ot ?ﬂc\nzzatmn in exeass of the

@ KL 000-persesey"hssumed by .-&ndrc\x;@e tenms of the Joan and option agreements shall be
A g, ( g

ot fiAms AP

5

incorporated and made part of this agreament. The leasing of the apartments are to be shared, The
parties elect the same rental agent that rents 430 East 13th Street for Sweven Harris for a 10 day
exclusive afler which time either gffy rent along with the broker; any and all broker fees o be paid

£ e <) e |
by the tenant, AvedSy shall have righ( roiferview and reject applicant should da'feel applfdant is a
credit rish or that s g=:uc$;:‘x;1:azm’ and sttitude is such thatthek not want him as a tevam living

b ’ L2
; &/ L
in the building. L&}a& party thaf afide discussion fire a super but shall not pay in excess of $0 a month

f
seamprese! By -parngs” fumpsteonsant. All dispossess

and both must appmu new super, wikeEs
worh shall be handled by Cohen, Hurkin, Elweafsld. Tenenbaum at no more than $200 win lose or

by Andlrew @

Wi

d:xn\:"‘\is. presently charged Steve an other property, Alf vy )&.l}f of Ie ga} Iees % ¢ pai

ok Lisigh Jgé,ﬁ@
and Steve to be agreed upon. All partnzrship returs are to Be prepafed bx Malozz: and

oY

fee nat to exceed $3060 per annum as ha s familiar with the propertv and hes baen its accountant for

SOME § velrs, s Etther party may choose him as their personal accountant to

do their persanal returns snd each shall pav him separately for their personal retums. Al '
- -

:.,vjd?nﬁ ‘.,:dae Tax Pmpm nmw e \fcnmu

swr

L’”‘ il Lhaﬁ?,ﬂﬂﬂﬁ?fé\ima?ehﬁgﬁ&p‘eﬁﬁﬁndbr year_

M-
Heorant

ro :@- e ﬁme pmn’ei Ehmdxmu. T T Partners ggree to coambute

ip. 41':’ legd! work shall be

“ei-Labdlord

2 Jone hv owside counse! g
& ﬁmﬁ!][@@&g«i@

£47G-652-2T0  EEEQ  BEBT/EL/PO
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&. INPASSE:

The pariies berero sgree (o 7irs 51! AoWn 10 anHCably ft'au/bt:' any proflen ar feas 3 : R,
{ (——- .‘“ .,
NALERY m ec‘f FOlvE n svept that an impasse 1s rzached thet the partics-can not amicably and

muhml%y agres 10 make & decision which decisiop GATY

sume, a cutn shall be fipped with eacl:%m 1 g

A L3y statement of each parnes posinoen 15 o be utilized £ verbal vommum'carjcw has been interrupted and
|/ £

ot matesially affect the continued management of

—

o,

ttnessing the com ﬂxp to make that decision.

the coin toss mey be performed 10 make such dc/{i]of'

[y instanses where an impassg 5_,_f'_s,'g{;i,ed that materially ‘affect:gme continued management, i.2.
froud. nusrepresentation of a puterial fact, thett or unawthorized actions relafing to sale or refinance
without mutual consent, or non disclosure of material facts atfecting the building, then the aggrisved party

¢ afforded all fegal nght 1o remady that wrong and an impartial managing agent to be agreed upon
shall ara fee af ne more than 3% of the rent collections per month manage the property during this impasse
or period that the parties are In litigation with the zzmi)smnding that the court may pending this Ltigation
appaint a raceiver rep]écing, the managing ﬁ’gcm@ }gr?pcciali_\‘ in marters of theft, misuse and waste of

partrership asefs and non payment of partdership obligations and in instances of material fraud, neglect, /

cach of fiduciany responsibulines 10 one another, T during the pendency of the court proceeding and @
bdf(‘g/\i reciver is appointed, the partics at impasse fail o agre: on an ‘1mpartml agent and do & ]
® M&h@ﬁ% w the selection of a mutuslly comsented party' 1o manage, then Stanlev Vickers of Vickers
Management shall be the agent uni] such time as the court sclects 2 recgiver to replace lum. In event of a
miaterial ma\na: affecting continued joint manageuwnh the sgarieved shall send a certitied lerer stating that
he dcz:‘iz'zﬁ"i{partisi agent due o ihe ireconcilable nature of the matter and within 15 days of receipt of that
letter, the building must be furued over to sn agreed upon agent or Vickers Management as the case may
be.
9. CAPITAL CALLS for capstal improvements on fow renting apartnemts requiring renovation to

mnerease the rent, replacement of roofs and butier, tenant bus outs where the amounts involved exceed

9 - @

1]
L)
q
[

Pxs



: : | NDEX NO. 656962/ 2017
NYSQEEWQ-@.HNO,.SZ R Tt LA b e s e At e [IFE @R A ,NYSCEF?“”U‘G/ 27/ 2018

‘ Fex
$2.500 including anomeys, theil a meeting shall be called and the course of action shall be determined and
7 oF Gowiy L | | |
W the extent the parmership can pay br tinunce that course of action, the parties upon writken consent ot

o

: - . potrgny (A)
both shall proceed o settle the mafter, If one has to add additional personal capital fo parmershs% capttdyy (¢

\

\ i \ . ¥
. 1e shalt then he repaid out of the next rents collected alter allowance for apmopn?; montly expenses are
) 1
| L gl i
Y

Allawed amd no parmer iy draw ungl e is paid back these personal monevs, 1105 0 extecd $10,000.00

A %«&}gﬁ

, - ! ,
 SSO% partier fchwg W oame given time, when regulred for any diflerent problem that requires @
a A )

addivonal capitalization. W

,-\Ei?sccurit}' shorttalls and amy violations, fines or liens remaining after Haris closes witly Eubanks shall be .
o ganfy
% 4 M N e ‘u. . v Y AR YOI . . . -
sumed by the new parinership Without dimiration o Stave s Account. Amy escrows advanced personally

S reibmes {or prepasy ment of Taxes aiter ¢losin ]
Harris and FuBanks is to be paid back to Andrew before capial distributions fv pariners and any morigags

paymients of intergst i exeess of 13% per amnum and mmortization on sums excess of $205,000 made shall

be personally puid back Harris immediaiely. IFeagree~ther-showd A0 250658 over $205,000 provided

Wwﬂwkmmfmffw+w SELSIETe F adjusonents, be hnanced each party BEFEIO i

sharss such abligation egustlye 11 is expressly understoad that upon Harris closing with Eubanks and then

; : . e gy 8hato sngdan Lo oo ¥ it

@! hai-shiall be-Ripad-overto-this-parmordip T R ST
wf N ;g? vy A k_,‘_ “ e AJN L

\ T g] I Gsaiine tHhisnt 3% Wk as

,. ; 5 hrd any pay baek 1o Hibi in 34 1o be worked out ty Harris with him, Harris shall not agsume personally

.

. | . o (D
apv DHOR rollbacks for overchargss or otherwise, this parmershipgf skl ‘assume safMe to the extent that
| ~

Eubanks doey not pay same. [ Harris ulimately succeeds in relmbursement, in whole or in part from
Fubanks he shall mam that money over (o the nen partnership. In sum, Haris, shall not be responsible 1o

pay any monevs on closings nor shall he assume the debts of Eubanks nor Hart Realty to this partership

o
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x\%m I shadl assume same wn his behal :ﬁgtﬁmm dimmmttion to his share in the capital or emnngs that he is to

R
derive from this partaership. Bunoy Real and oy Hart Realiy's, Berniee’s and'or Steven Harmris' share
of the Intemet cafe fease profit shall be assignad o tus partnership.  After Eubanks re-assigns her interest
theran
ARBITRATION:

In all matters that do not relate to thefl, fraud or otherwise materially theeatening the continued co

management of the property where the parties do not want to flip a coity to resolve and which by its nawre

e o Yoy

do not negessitate a law suit, the parties then elect achilration 10 resolve that matter and agree to be bound
by their partiership decision  GATY matiers relating o money matters relating to alleged theft of funds
N
Y

where one owes the other, or material fraud, nusrepresentation or non disclosure and impasgse occurs those

mutters are fo be attended 1 a cowrt of lan  widfeasareTaR

The parties alect the American Arbitration Association and agree 1o be bound by their decision but in no
Fd

way shall their decision impact their equiny or 30% share, thefr shares shattwor Be-imprired;-ereunirersd]

withdfivwr-eiminished or inypacred of the parmership capital and income that they are entitled o—Ouly

matters  relatmg 10 management and diginbunon of capital and mcom\. and payment of pariership ﬁe
f

- b partlpy st

[ obligations that are not agreed upon in the absence of thefl, fraud, misapplication or wastagof i nnpass«. 4 %‘L
Lo

chere a woin is pot flipped. arz matters for a court of law  decide upon. The only remedy superseding an W %4

fas
&

G‘B afbi.tramr or cowrt decision {5 8 subsequent accord and satisfaction agreement of the parmers settling that
dispute vehich can cancel that decision or court vrder, otherwise the decision or order shall bind the parties.

\
L
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s

- ~

-

.

\f any time (S\x;'iieg the partnership, any Gamtls member of the Haris family or Lichtenstein family or their
entinv interest therein. such as Lichtenstein or Harrls personally and'or their pensions, profit sharing plans,
retirenient vehisles and or nominees and ‘or thetr frusts and or their estates, mav become an assignee of their
progemtor without the mutual vonsent of the parfies herato and while any of the parties here to are alive,
their assignees shall not have the right in the co management of this property unless either Andraw
Lichtenstzin or Steve Harris be infitmed or become incompetent that family member that they so designate
shall acceds o the ¢o managemient and right o receive the benefit of their pro genitor as well have all the
rights 10 be and sct as a partner under this agreement.

Upon deatly, Bemice Haris shall accede 1o Steven Harris full interest thereunder and Allison Harris
shall then get a power of anorey 1o sign for her mother and upon the death of Bernice and Steven Hams,
Ailis.on shall accede as hetress to all shat right, title and interest that her father and mother had in succession
and shail as a 30% ¢a parmer b2 entitied to all the rights hereundsr. Andrew Lichienstein may also freely

-

of the parmership to family members bur ot 0 co management wless sick or

aksign an inferest m bis share

i el
o

mcompetent and upon ks death he miay eleef 2 successor family member to a¢t as a 50% co partner in <o
management of property with Harrie o his sunvivor, wite, or daughter and upon their deaths, they may
appeint their survivors to theigpartership interest herein unul property is sold and partiership is dissolved.

Upon desthed Hethesan- mdege Jeflrey Lichtenstein shall accede to Andrew Lichtenstein full

i

~ N . . - o . . ]
for Andrese Lichtenstein and uponr the denth of  Andrew Lichtenstein, MW&:

Lichtanstein, Alexa Lichtenstein shall next accede as heiress to all that right, title and interest that her

interest hereunder 3 ndwie Jefirey Lichtenstein shall then get a power of attomey to sign

brother had in succession and shall as a 30% ¢o parter be entitled to all the rights hereunder. Steven
Haris mey alse freely assipn an mterest in his share of the parmership o family members but not to co
managenient unless sick or incompetent and upon his death e may 2lect 8 successor family member o act

.

as a 509 ¢o partier o co management of properh with Lichtenstein or his survivor, wife, father,

i2 .
< '
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» -

Pt

nalsdiesaieeand ) Jfefliey Lichtensivin 2) Alexs Lichtenstetn 3} Gary Lichtenste

4

Lester Lichiensiwin 8 Felice Lichwensicin 8) Waine

thieir deaths, they may appoint their survivors 1o thair partership inferest herein until property is sold and

=

parmerstup is dissoived.

BOOKS AND RECORDS:

1’.‘

Each party shall have Rl night to diselosure and mspection of all the books and records and any writfen

3

matters relatug to partiuership business, at any tnie for any reascn whatsoever and these records shall be

e

maiutanied at the home office of Andrew Lichtenstein and Lichtensten shall hold the®™books, r«.cord%

Bited parteership documents and be responsible in his fiduciary capacity for their safs handling.

cy v ' ' . . 4 - . o
(Lidenvewnrry-tok-thre-deed- I T ST FEponT 80X and prepare and sigil anl csorotw agreemeat 1o

E{M%edm@wmﬁﬁm ; T Harrsess e rerpoires)  unbil such time as Andrew
¢
f,

i
é«'}‘, 7 {1 { &Z
chtenstein hayseceived the cumplste retur aof ‘%p‘rql outlayed fo purchase this property fe: $125,000 894

N
_‘s&ﬁ%& further to the understanding that Hams may have the right to take these records for a period of

ohe wagh to do lis onvn aggounting of same and shall retum same o Lichtenstein immediately

thersafler.
All pertinent documents, sopies of same uf Steven Harns” request shall be furnished to Harris iy r%ax:smnfé;%z‘

or mail at lus request including bank statenients and deposits,  Steven Harris agrees 1o liold backup »__ptes

af lis place of residence for safekesping and fire protection purpose 5, ot sug.h finie as Andrcu should make

e

such a request of Steven, and return same if required.

Andrew Lichtenstain and his mterests, family and participants theram are indemnified and held harmless by

f

Stephen H&ms and hiy interests, fanmly aud participants therein for:,

i

g ey e o

LLGummbl~l i RY RIS BEST/EZ/ PR
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e The new Jease of the caft i actually $1,200 per month, Aunv and all lower amounts of lease shall be assigne
by Stephen Harris and his wife Bernice to the J00% sharsholders of this property such that the security am
rental income shull be 81,200 per month base rent and be the possession of the 100% shareholders hereto a:

well as assigning and remitting pasment for collection of any prepaid rent to the parmership account.

L4

o Claims by Kristine Bubanks &nd}J art Realty andor Bunny Reglty, BSG ¢tc against Andrew Lichtensteis

@wﬁe analiv . Stepd

participants herein lany
e S e

Harris-somiiihagres-fo-haht-soi ANAFSs 4»* SRS S wsz.uﬁ-q 5-family an¢
igsmanatary” and Tigal febg stev—and-pfatters of all respect:
e b TRUETERP g cIusive of Nenant claim:

ey PRI [ dfﬁii fricn whatsogver and zs held

;\&mﬂ“ ﬂﬁ?ﬁm&%w@wmzat he will assign

AN [t Svaiivimames O e o —

D henefits and lenses relating 1o lagses twh as 31,200 lmternet Cafe from Bunny Realty , BSG and Hart

¢
1

"
al

N Reslny 1o this new ownership entin to be vwned by Andrew Lichtenstein and Stephen Harris

Andrew Lichrenstely apprecizies Steven Harris nor smoke i his proximity when thev meet,

Favh shall attempt (0 keep datly contaet 1o a punimiam of 3 tmes g day and try pot 1o 1ake up more
than 30 minutes of agy day allowing for each pther’s schedule and barring building emergencics, except
$or onje day each month which shall be designated the decision making panmerslup meeting day, which is

not linited in dme for buidding meanagement, operation sad decision making.

R0 dﬁff
o :
£ gr a1y and

Neither Harrix or Lichtenstein or their respective families may charge the partership am e

v

total management. doing so fee of chuarge 1o the benefit of the parmership.

RIGHT, TITLE AND INTEREST:
The mived unir apartment bailding premises locarad at 82 Fasr 3rd Street, New §o &, City Dlock 444 Lot

¥ pares ¢ , et

et partners herein

3G wifl @i aff umes be ewned by this Linuted Laabtly P:xr'{_r}e,r:t%};ﬁwd the rwi

EEIEQ  EBBT/EL/DE
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AR N LAINRORIN PregiTas

o

41}(;;@»@2‘3 ku)"—"?‘\"c’;’l ST A elh s IO IR COE I Wi T ange s TRt i fart-repasdlapsm -

Yy o
/ L—ﬁ'n"i‘rr"!‘ O SR B R SRR PN S e B WS L ﬁmmm .
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[ 5l filn 7 mwfw««@ﬁm/

ﬁs caf%?%%ﬁhﬁﬂf& 2 y 4ol 52
}'{?’ Fash awwamyy ;ZZ:{# nd svdshuc e OF f" ,gé’ WM’L W 564 . £ peaplarila bt

1408 /YZ
This agresment shail supersede and nulifi November 13, 1994 Proposcd ‘stockholders erent signed

;'\
E 116 94. Nty hprdn S hall Change fo St oo 5% L7 erres’

‘C""-’T:r/
,.-XGREFP;;}P Q. x(,C Tr on ﬁ%gﬁ féd"\ af Decargbar, 1994:

BY" Nir. Andre
30%: Partner
and owner of 82 Fast 3rd Sireet NY

Parsonally and on behalt of my oth.,r

present and future nominees, tamily members,

his inferests and participants therein

Lichtensizin Associates Profit Sharmp Pansion Plan
and or Lichtenstein Associates Money Purchase Pension Plan

1.75-5G7-010  BE6G  BBET/EZ/PB
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STATE OF NEW YORK )
8.5
COUNTY OF wisturgs (e 8

50
Ou this 7.\ day of December, 1994 before me personally came Steven Harris , to-me known and -
Known to me to be  the person designated in this Partnership aed or Limited Liability Agreemcn%*

AN
described in said instrument and who duly acknowledged to me that he executed (e same. Bl

o {Nbtary Public

JON DAVID SRERRY
Notary Public, Stats of New York
a ll\éfo.‘;m-téiiz?g? )
ualified in Kings County
Commission Expires Feb. 28, wﬁ_ﬁ’

STATE OF NEW YORK )
5.5
COUNTY OF (JEST EWEsTE

On this <\ day of Decernber, 1994 before me personally came Andrew Lichtenstein |, to me known
and Known to me to be the person designated in this Parnership and or Limited, Liability Agreement g’é%;_,
described in said instrument and whe duly acknovledged to me that he exgey ed t
\\(,,/ ,.". /-\\/-—-"'
O Notary Public
JON DAVID BHERRY

Motery Publlc, Steta of New York
Ho. 54512767 T 008

Commission Exires oy, b Vg ¥
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